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A.MuhammadHussainIsmaiISecurities(Pvt)f,td.
TRE Gertificate Holder / Broker: Pakistan Stock Exchange Limited.

Ref:

3rd Floor, Room No. 113, stock Exchange BIdg., stock Exchange Road,
Off. l.l. Chundrigar Road, Karachi. Office: 32417326

Date:
DIRECTORS' REPORI
on behalf of the Board of Directors of the company, I am pleased to plesent our report

Company for the year June 30. 2022'

Performance Overview
The following depicts the Company's performance in the cuffent year'

Operating revenue

Operating expenses

Operating loss

Other charges

Other income

Loss trefore taxation
Taxation

Loss after taxation

together with the audited financial Statement of the

(10,188,094)

(3,869,847)

(14,057,9_41)

36,387

(14,021,554)

(786,887)
(14,808,441)

Loss per share

Loss per share for the year ended 30th June 2022 was Rs. (21.1s)

Capital Market Review & Outloolt
pakistan,s equities market perfonnance remained extremely volatile during the year under review influenced by various domestic and exogenous

factors which badly effected the profitability ofthe company and eventually PSX Index closed at 41,540 as at June 30, 2022.Moreover, higher

ilflation and interest rates are likely to keep the equities market under pressure during next year.

Dividend:
The Directors do not recommended any dividend during the year due to cash flow requirement during next financial year'

External Auditors
The retiring auditors, M/s. Nasir Javaid Maqsood Imran., chartered Accountants, being eligible, have offered themselves for reappointment

CINr{}IrED I-IUE COPY

Dated: 03lugust 2022

.--S€€u,.,n.
cornrrlysfrtiry

v"/
Director Chief Executive



807, 8rH Fi_oorr, e.lrt. Houss, pror No. l t./2.
ELr--rxnrn RoAD, Opp. SrLqrrl:rN Colrpr E:t.
OFF. 1.I. CHUNDRTcan Roao. K,rrulcul - pl,KrsrAN.

Tel: +92(0)21-32211515, +92111;21-32211516
+ e2(0)2t -322123 E 2, +l:i6; 21 -3221 2383

Email: khi@njmi.net

I

IN DEPENDENT AUDTTOR'S REPORT

To the members of Muhammad Hussain rsmailsecurities (pvt) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Muhammad Hussain lsmail
securities (Private) Limited (the company), which comprise the statement of financial
position as at June 30, 2022 and the statement of profit or loss and other
comprehensive income, the statement of changes in equity, the statement of cash flows
for the year then ended, and notes to the financial statements, including a sunrmary of
significant accounting policies and other explanatory information, and we state that we
have obtained all the information and explanation which, to the best of our knowledge
and belief, were necessary for the purpose of the audit.

ln our opinion and to the best of our information and according to the explanations
given to us, the statement of financial position, statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes forming part thereof conform with the accounting and
reporting standards as applicable in Pakistan and give the information required by the
Companies Act,2017 (XlX of 2017), in the manner so required and respectively give atrue and fair view of the state of the Company's affairs as at June 30, zozz and of the
loss and other comprehensive loss, the changes in equity and its cash flows for the year
then ended.

Basis for Opinion

we conducted our audit in accordance with lnternational standards on Auditing (lsAs)
as applicable in Pakistan. our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Finonciol stotements
section of our report' we are independent of the Company in accordance with the
lnternational Ethics standards Board for Accountants' Code of Ethics for professional
Accourttonts as adopted by the lnstitute of chartered Accountants of pal<istan (the
code) and we have fulfilled our othir ethical responsibilities in accordance with thecode' we believe thatthe audit evidence we have.obtained is sufficient and appropriate
to provide a basis for our opinion. CSfr XtrD ffit"IH {AFY
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n lnformation Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises
the directors'. report but does not include the financial statements ancl our auditor,s
report thereor:. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. lf, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. we have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financiat Statements

Management is responsible for the preparation and fair presentation of tlre financial
statements in accordance with the accounting and reporting standards as applicable in
Pal<istan and the requirements of Companies Act, 2017(XlX of ZO1l) and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
e rro r.

ln preparing the financial statements, management is responsible for assessing the
Contpany's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Conrpany or to cease operations, or has no
realistic alternative but to do so.
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process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objt'ctives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with lsAs as applicable in Pal<istan will always detect a material
misstatement wlten it exists. Misstatements can arise from fraud or error and are
considered material if, individually.or in aggregate, they could reasonably be expectedto influence the economic decisions of users tal<en on the basis of these financial
statem e nts.

As part of an audit in accordance with lSAs as applicable in pakistan, we exercise
professional judgment and maintain professional skepticism throughor,rt the audit. we
a lso:
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identify and assess the risl<s of material misstatertrent of the firrancid'l
statements, whether due to fraud or errort design and perform audit procedures
responsive to those risl<s, and obtain audit evidence that is sufficient and
appropriate to provicle a basis for our opinion. The risk of not detecting a

material misstatement resulting fronr fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
rnisrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whetlrer a

material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. lf we
cotrclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to tlre date of our auditor's report.
However, future events or conditions may cause the company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
p resentation.

\',jr

We communicate with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significarrt deficiencies in internal controlthat we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper books of accounts have been kept by the company as requirecJ by
the Companies Act, 2017 (XlX of 2017);

the statement of financial position, the statement of profit or loss and
other comprehensive income, the statement of changes in equity and the
statement of cash flows together witlr the notes thereon have been
drawn up in conformity with the companies Act, 2017 (xlx of 2017) and
are in agreement with the bool<s of account and returns;

tffinffiffiffi Yfi{ffi e{}p?
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c) investments made, expenditure incurred and gllarantees extended
during the year were for the purpose of the Company's business; and

1980.

e) the Company was in conrpliance with the requirement of section 78 of
the Securities Act, 201"5, and the relevant requirements of Securities
Brokers (Licensing and Operations) Regulations,20!6 as at the date on
which the finarrcial statements were prepar-ed.

The engagement partner on the audit resulting in this independent auclitor's report is
Mohammad Javaid Qasirn.
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Dated:
Karachi

0 3 AUC 2CI42

UDIN: AR202210270bF3edUHzc

NnsrR JnvarD MAqsooD lunnnr

Chartered Accountants
i
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Mtrlt ANIIIAD HUSSA rN rslvrAl L SECTIRITIES (pRI\1A]-E) LIMI.IE D
STATEN,,IENT OF FINANCIAL POSITTON

AS A'T JTINE 30, 2022

Notc
Rupecs

?.022

Rrrpccs

202I

ASSEl'S
NON-CURITENT ASSETS

Ploper:ty & equipnrent
Iutangiblc assets

Lorrg ternr advnnces & cleposits

CURRBNT ..\SSEl'S
Short telnt investnreut

Advances, dcposits, prc-paynrcnts & other reccivaLrles
Cash & bank balances

TOTAL ASSETS

EQUI'rY AND LrA ltr t.I'r'IES
CAPIl'At, r\N D RESEIIVES
Authorizect Capital
1,500,000 (2021: 1.50(),()0()) or.dinar.y shares of I{s. l()0/- each

Isstred, subscribed and paiti-up capital
Reselves

LIABILITTES

NON CURRENT LIABILII'IES
Long temr loan

CUIIRENT LIAT}ILITIES
Accrr,red expcnses & othet. liabilitics
Taxation - net

CON'I'INGENCI ES,{ND CONIMITNI EN'I'S

TOTAL EQUITY AND I-IABILITIES

II

72

ffg*TrFrtr,p Tfi{."r9 CSF-r

54.840
3.104.000

3,7 60,000

-16.(r7l
3,1 04.000

-r,760,00()
6,91 8.1140 6,900,67 I

55,95 2.sJ q

410,.921

6,814,2 32

()li. I35.()..1 I

2 57,000

4,33 (),115

63,207.752 102,773.-1ti6

70,726,592 r 0e,671.057

150,000,000 l5{).000.00(}:
70,000,000
(9,883,4I4)

70,00 0.0{}0

17,9ti5.,95 I

60, u 6.586 87.985.851

10,000,000 20.{)()0,000

10,006 3 58.941

1,329,266
I (),00(r I.(rliu.2()7

4

5

6

'l

8

9

t
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Comilffir.*.--

Chief Executive I)irccror 7-Y^\
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70,126,ser -- I09.6rJs7

l0

I3

'7"lte a,,c.ratl nt)r?s i'ot, r to -10 for,t on inregrar pctt.t .i thesc fitttutcidr srctrcrt?r/t.
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N,IU IIAN{NIAD HUSSAIN IS]VTAI L S EC I.IR T'T tES (P R I\/A]'E) L tNI I'T E D
STA'I'ENIENT OF PROFIT OR LOSS

IroR TI{E YEAR ENDED,TUNE 30,2022

Note
Ilupccs

2022
Il rr 1t ecs

2{}l I

14

R.[,\'EN TJ Ii

Operatirrg revenLlc

Capital gaiu on sale olsecurities

.\dnrinistrative experlses

Irinance cost

Opcrating (loss) / prol'it

0ther inconre

(Loss) / protit bel'orc taxirtion

'l'a xation

(Loss) / prolit nt'tcr.taxation

(Loss) / e:rrnings p0r share - brrsic

6,659, I 55

773.320
10.01(r.6(r I

llJl.7ts

(r 7,620.569 ) 26.799.1 6.1

(10.188.0e1) .16,ee7.539

(3.8"17.3 06)

(22,541)
(2,It71,l5l )

( I e,l 10)

(3.869.847) (2.lt92,-t6l )

(1r.0s7.q41) 3J,r05.t7fi

3 6.3li 7 18,777

(14,02 t,-s5l )

(786,887)

3J.t 21,95-i

(2.031,676)

(t4,808,441) 32,092,280

l.rs) l5.ti5

Gr*q

\',r!

t5
16 t

t7

18

19.1

ATDITDIIUTGOPY
//--T\ €.1 c.q6i

ComFrrySffitary

Lott"-'
i-{

'l

Chief Executivc I)ircclor 
T^.

n

il
t

Un|ealrsetl (loss),'gain on renreasurerllent of investmerrl at firir.value - tlrroug)r pr.ofi( or
I oss

Thc uttnexarl notcs Ji'ont r to 30 fotrt atr inrcgrttr Ttctrt of'the.re.fina.rtciar ,stnrentt,nts.
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}T UHAN,INIAD II TISSA tN ISN,IAI L SEC URTTIBS ( P RIV'ATE) I- I NI I'f E I)
STATE[{ENT OF CO]\,IPR.]i t{ENSI\/E INCON{ [

FOR TI-IE YE..\R ENDED .'UNII 30. 2{)22

(Loss) / protit atter taxation

Othcr cornprehensive inconte / (loss) tbr tlre ycar

Items that *'ill n,t bc reclrrssilied to statenrent of prolit or loss
subseqLrr:ntlv

fJnlealised (loss) igain olt l.cltleasul.erreut of inveshrer-rt - At fair.
value - throLrgl-r othel compr.ehensive income

To(al conrprchen"^ir.'c (loss) / incorne lbr thc ycirr

'fhe utrttexed nole.t /)'otrL I to 30./brn an i.nlcgral part of'these {innttciul stntcltc,rrt.s.

fiHYffiilU T*TJf f,SFV

Eg1u",.at

ffirf

Note Rupccs

20?2

Rrrpccs

!021

( lil,80tl,441) 3 2.0 92.2110

(13.060,81-l)

;.,

\J!

t
I1..1 l;,6 l3

7,869 65 ti9 8.

(
Gf'

Chief Executive
?*'*'
Dirccto r *r'

t
m

H



t
t
t
ll NIUI{A N,{NI.\D It LTSSAIN ISN{AIL S E C UR I1'IES (pRIVATII) t_ r N I t.l.Et)

CASII FLOW STATDNIIiNT
IIOI{'TH[, YEAR [NDI'I) .ILINE 30, 2022

H

l
t
l
t
t
;

t
I 

Net cash generated from linancing activities

I
il

t
t

C,\ S H FI-,O\\,S IiRO }1 O P I TIAT,I N C,\C.TI\/ITI ES

([-oss) / prulit bclllre tlrltiorr

.\dd / (less) : lle rns not involved in rtrrrverncnt of l.LInd:

Dcplec iatio n

L;rf ilill _tJiil r'n s.lle ot:cLlrillrcs

Uruclrliserl lLiss on relnelsurenreut ofirrveslrrelt{ ilt firir ralLre, thloLlgtl ltrotit or Irtss

Finunce costs

Cash gcneratcd li'onr opcr;rting actit,itics bclort rvorliing cnpital changrs

Nct tlrange in rvorl<ing capitll

Iriuance cosls parcl

l:tres trrrtd

Nct crsh (enerlted l)'om / (usctl in) generatcd lrom operating activities

C.\S I I FLO \}'S IIITO ;\I IN VESTINC A C'TIVI'I'I ES

Nct cnsh uscd in inYcsting llctivities

CAS tJ IILO\\'S I..RONI FTN A NC Ii r. C A C.I.I\/I.I- I IiS
[-ong lcrm loarr

Notc
Ilupces

20?z
Ilupccs

l,{} I I

(1.1.{121.55.1) l-1.r23.95i

16,885,72j (?6,95{,859)

(a)

7,864,161

10.429.09E

7,169,0e(r

{4.2,)2,41 7)

13,293,265

(21.54 I )

(736.3Ij7)

2,8 7 6.679

( 19,2 t0)
((r67,57?)

t
12.{8-1,837 l,l89,liq7

(10,000 000)

( t0,000,000)

(l 0,000!000)

Net rlrcrc:rse in cash rnd c:rsh c<;uivalcnts

(-rsh and clsh etlr.rivalert at bcginning ol'thc ycar.

Cirsh antl cash etluivrle nf rrt cnd ol'the vear

(ir) Sl:rtr:nrcnt of chirnqe irr u olking urrrilul
(lrrcrcasc) / dccreasc in cut.rent asscts

Shor t te[rrr in\ cstlllcllt

r\dvances, deposits, pl'c-pavn)erlts & otlrei. receivables

Increasc / (dccrcasc) in cllrrctrt liabilitics

.A.ccructi exl:)cnses & othcl IiirbiIitics

Nct chilnge in rvorl<ing capital

2,il ti.1,83 7

4,130.4.15

I,tii9,ue7

l. l-l{).-\+e

6,814,2r'r2. -l.ll0,-+15

5.lii:9,1,10

( I 5.()0{))

10.778,()3_1 5,ll td, I ,t{)

(348.e3(r) (1 0,1 16.557)

t 0,429,098 11,192,117)

t
;

GII}r."!IDITUIGOPY Lo.o
f)irccto r

15.931

(773.120)

i 7,620.569

22.51t

6,N()e

(1til,715)

(16,7e9, t 6l )

19.21{)

4!i 93(r il(r.l l6

Chief Drccutive

( cttOr

1--'

\*r

I

9
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NI Ll I I;\ NI NiL\ D H USSA I N ISNt AI L S ECU RITItrS (pt{tVA.tE ) LIX,I ITti t)
STATEMENT OT CHANGDS IN EQUITY
FOR THE YBAII. ENDI,D JUNB 30. 2022

R eserves
Issrrctl. srrbscribetl &

paid up c:rpital
Ll rr a p p rop li:r tcd

(loss)/ prolit
Linre:rlised grin on

Icnle:lsu rcment ol invcstn]cnt
at 1:rir value-thlouglr othcr

colnp relt en sive in co rtre

Sub T'olrrl 'l'rrl al

Ilrtltccs llu p cat' Ilu p ecs Rrrlt t t:s

_r

I
il
-

fn,nn.. as rt June 30,2ozo

If**], 
for the year

(irin ou renteasuremenl ofiflvestn.lent at

iH]l'' 
- thtough other coniprehensive

Ilaiancc as nt.Iilne 30,2021

l-, rbrtheyeu.

;pxl, :Iffi [:til: : H;::iiJ,tl,i:

fnt,rnce 
as at Junc 30,2022

ll u1t ct:s'

70,00r),000 (27,41s.927)

32,092,780

(108,r r9)

I1.4 17,618

(27.52..t.0J 7)

3:.092.21J0

-17 -I;i ()ir

--1 2.{} 9 2,2 u ()
\J!

13..1 17.6ilr I3..1 17.6|l{
a

70,000,000 J,(r 7 (r,3 53

( 14,808,411)

13,309,Je9 17,9 r.rS.ris I

(l-1,s0\,41.1)

87.98S.1151

( 11,808,r41)

(11,060.824) (ti0rr{),S24) (r,1.{}6{).82.1)

70,r)00,000 (10, t 32,0{t8) 24U,675 (e,8nl,{l-+) (r(), I I ti.5ti6

anmornuEcoFv

-e*{ tt-t4
comiffiSEfrEtay

L*t*otn''b
Chief Iixecutive Dire ctur -t^'

Lttiltcxc{l not.c.r.fi'oDr I to 3().[bntL an irttcgt.ctl paIt r:f tltese fTnrtncirrl sttrtcilLents.
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NILI HANIMAD HUSSAIN ISIVTAIL SECURITIBS (PRI\/ATE) LINI ITBD
NOTBS TO TI{E ACCOUNTS

COI1PORA'f Ii .\ND GENEII,\ L I NITOII},1ATI ON

l.l Lcg:rl .tittus rnd {)perirtions

Ortlinance. l9li4 on SeptcnrLrel l-1.2006 The registeretl otlce is situated at Suitc No. ll3. lrd Floor. Stoclt Exchrrnse Brrrlding.

Opp. Ll. Chuudr-igaL Roatl. l(alachi. The principal activity of the corrpany is to carry on thc busincss i-.1 stocl<. brolier'ilrtc.

Lrmited.

1.2 [mpart ot COVID-I9 prndenric

measules to reduce lhe spread o1 the COVID-19 inclr,rdiLrg lockdown of businesscs. sr,rspension of tlight o1:ret;rtions, inrcrcrrr

anrl tettriering cssential scrvrces. As ol'the relcase date ol these firtancral statenrents. there has l;eerr uo spccilicallv nratcriirl
tlulntil'iablc inrpact oI CO\ilD-19 on the Corlpau,v's [lrrarrcialcorrilitiol or Lcsults o1'operations.

2 BASIS OF PIII,PAR.\TION

2.1 Statenrent of conrpliance

(IFRS tbr SNIEs) issucd by IASB and ptovisiorrs of and directives issued untlel the Conrpanies Act 2011. In crse retl[rircn.rcnrs
ditfer', the plovisior.t ot clilectives of the Coupanies Act,20 l7 shall plevai)..

2.2 llasis of rnensuremr:nt

StllternLrnt of cash flolv has beerr presented on cash basis.

2.1 Functionirl and prescntltion currencl,

Contpanl'operates. Thcse fir,rucirl st;ltenrellts arc preseuted in Pal<istani Rupee, which is the Contpanv's l'unctionlrl rrncl

preserrtatior.r curreucy.

2.4 Usc of cstirnatcs rrnd judgrncrrts

allloullts triassets. liabiIities, inconte anrl expenses.

and liabilrties that are not leatlily apparent fl'onr other sources. Actual lesults may rliftlr'flour thesc cstiurrtes.

peliocls if the levision a{'lects both cut'l'ent and futr,rre peliorls.

{ffitrrrlf;E Tk{}H €ffr}}"
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MUHAMMAD HUSSAIN ISMAIL SECURITIES (PRtVATE) LIMITED

NOTES TO THE ACCOUNTS

3 SUNIMARY OF $IGNIFICANT ACCOUNTING POLICIES

3.1 Propcrtv rnd cr1ui1:nrcnt

Ilenls t'rl'plollelly. phn{ alld crlttiptttcut arc slated at hislolical cost less accuntrlatccl clcpreciatron .1rcl rntpairltcrri
losses, if anv. lJistorical cost irtclltdes expenditr-rre tirat is directly attlibutablc to the acquisititrrr o1't1e assct
inclLrding bon ou,ing costs.

Whcle nta.jor contponents of an iteni of propertv, plant ancl erluiltntent have tliffercnt rrsefLrl Iiies. thev ir-u
accor.rnted ibl as separale ilems o1'lrroperty, plant ancl eqLripmer.rt.

Sttbsequcnt costs are included irr tire carryirlg arlroLnrt as appropr.iate. oullr r,vhen ir is Ir.trbablc thlt firrLrlt.
econouic berlefits as5^ociated with the item wili llow to the Comparry and the cosI ol't5u itc'r carr lre .rc.srrrt,,l
retirbl.v. The canvilrg atllotlllt of the r-eplaced part is derecogrrizerl. All othel repails aprl rpailterrtrrc{ ,*c clrrrr.retl
to the profit and loss accourlt during the yea' in rvliicli they ale incun.ecl.

Dispos^al of alr iterll of property, plant ancl eqr.tipnrerrt is lecognizccl rvhen siqliticapt risl<s alcl r.cuar.6s i.cirlcrtrl
to ou'nelship hat'e been translerl cd. Gaius and ]osses on disposal are cleternrined lry contpalipg t5c 

'r.ocecrls 
ri,itlt

tlle cenying allloLtnt and at'e recoglized within'Other opelating expenses,lipco;pe i1 tlre profit a.d loss acc.u.rt.

I)epreciatiorl ts char-gecl to pr.ofit a:r11 Ioss accouut aliplving the retiucing bzilalce uretho4. The r.esitiLral 
'alr.rcsuselirl lives and depteciatton rt-rethods are reviewed and ad.justecl, if applopriatc, at each r.eportirru rlntc

Deprcciatiorr on rrlclitioirs is char.ged h.onr tlre
depre ciation is charged irr tlie r-uonth o1'<lisltosal

moLrth iu whicli the assets Lrecontc availabic ['or.irsc. r,vhilc n,r

3,2 lntangiblc lssets

Intaugiblc assets haviug definite r.rseftrl life are stated at cost less accumnlatec.l anro;tizatiol rrrcl ilr,ai,.crit
losscs, if any holvevcr, Intangible assets ltaving inclefinite lit'e are statecl at cost less irnpainent lo.sses. it'ap1,.

Subsetluent cost is capitalizetl only rvhen it ir-rcleases the funll'e econontic berrefits enrborlied in the .speci{,ic assrrs
to r,r,liich it relatcs. All other expenclitur.e is cxpensed as incr-rned.

At-nortiz:rtiou is chargeci to the state,re.t of profit or loss using recllrci,q bala,cc lnethorl ()\,er.thc cstirr:itc(l
usefirl livcs of intangible iissets rtnless such lives are inrletlnite. Auroltizarion on aclclitiols t6 inla69rblc asscrs is
chartled fi-om the montlr itr u'ltich an asset is acqi.riled or capitalizecl u,hile no aI1rortizatiop is char.gecl , the .rorth
in rvhich the asset is disposed of1.

All irrtangible assets rvith an indeflnitetrsefirl lite are svs tematically lested lbr impainucnt at leportiu_u clirrc
Whcle tlre carryinu antount of an asset exccecls its e stinlate(l recot,elable aurouut it is r,r. rittcti inrnrecliatclv
to its recovet'able antor.tttt. The can'ying aurount of other intangible asscts ar.e Lerrieu.ecl at ea repor llltg (late [o
delelrlrine uzhethet thele is any inclication ol irnpairnrent. If any strch indication exist tha6 the ts recrlr,'et irbie

sell
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amortnt is estirlated. The recoverable atnount is the greater of its value ancl fuir.r,alue less cost
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M U I{A N,I NI AD I IUSSA IN ISN,T\IL SECURITIES ( PRI\/ATE) L IN'IITE I)
NOTES TO T}IE ACCOUNTS

3.2.1 Tracling Right Bntitlement Certilicate

l'his is state(l at cost Iess itlpirimtent, if any. The callving anlount is rcr icrr.'erl at eaclt balanct sheet tlrrte irr .rsscss

u'hether it is in excess ol its recoverable anrount. and rvliere the carrvin.-q valLrc exceer-ls estitriirted recor clatrle
atroullt. it rs lvlitten clor.r,n to its estimatecl lecovelable alroul'lt.

3.2.2 Pnl<istan Mercantile Exchange - Membership card

Mcntbership cald reptcscrtts corpolatc Irenrbetslrip ol Pa[<istan Mclcantile [:rchangc u.ith indci-initc rLscl-ui ]rlc. I-his

is stated at cost less it-t'tpaitr-nent, if any.'l'he canying arllount is revierved at cac[r balance sheet c]a1c to ilsscss'uvitcthcr'
this is in excess of its i'ecoverable anlount, and where tire catrrring valne exceeds r:stirrated recoverable lnrount. rhrs

is rvritterr dorvn to its estiruated recoverable antourlt.

3.2.3 Computer softwal"e

Expcndittu'c incrtrl'ecl to aceiuire identifiable cor-tputer sofirvarc and havins. ilrobatrle ecrtrrorric Lrcrre f its ereueclirr:t
the cost bevond on€ ycar, is recognized as an intrnuible asset. Such c:lpcncliturc incluclcs thc prrlchrsc ttr:t trll

softwrue (license 1ee) ancl related ovethead cost.

Costs associated r.irith n'raintarning cornpLltel softr'r'are programs are recognizcd as an expense u,hcr.r ircr-rrted.

Conrpltter sottwate attd license costs are stated at cost less accumulated amoltization and an1, idcntillcd rrlltairrlcrr{
loss aud amortized thloLrgh ler{ucing balance rnethod.

3.3 lnvestmerrtpr0pert)'

Property tliat is licld tbt long-tetn lental yields or for capital appreciation or tbr both. but uot fol sale irr tlre orriirra;r,
cottrse of bttstress. ttse in tl-re supply of services or fol adnrinistlative pLllposes, is classifiecl ns investnrerrl lr'oirct-r),.
Investurent property is initially measut'ed at its cost. inclLrding relatecl transaction costs and borror.r,in{ costs. it'any.

Srrbseqtrent expenditurc'is capitalizcti Lo the assetrs carlying alroLrnI onlv r.vhen it is probable tlrar lirturc L)cononlc
berrel'rts associaled witlr tl're expenditure will llorv to the Cor.npany ancl the cost of tlie iteur can bc mcasured rcliublv.
A[ othel rcpails ancl ntaintenance costs ate expel]ses rvhen incurled.

3.4 Financirl Instruments
3.4. t lnitial N'[casuremcnt ol'l'inancilrl assets

The Courpauy classifies its flnancial assets in to lollowing three caleguries:

f'ail valr.re thr.oLrgh olhel conrplehensirlc irrconre (FVOCI)
- tair valr.re thlough plofit or loss (FVTI)L), and
- measuled at anrortizecl cost.

A financial asset ts initially treasurerl at fhir rralLte plus, lor an iteru not at FVTPL. trarlsaction c.-rsts tlrrll arc Llrreclly
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N,t Lr H AN{N,IAD H USSA I N ISNTA I L S ECURITIIIS (pR r\/.\.tE) LI [,t tl.EI)
NO'TES TO THE ACCOT]NTS

Subsequent Meirsurernent

Debt In\lestlrents ilt
F\/OCI

Ecpity Inveshlr:llts at

FVOCI

l'inancial asscts at

I-]VTPI-

Financial assets rleasured
at amoltized cost

3.4.2 Finnncial liabilities

3.5 Irlpairrncnt

3.5.1 Financial assets

These as.scls ill e stlt)r'equently rreasu|etl at titir t,alue. Interest , ttnr.]ie ult ilrcl,rrrc
calcttlatetl trsirlg the effective intelcsl r-ncthod, fileign etclurrsc saips illd losscs
and im1;aimrent are lecognized in the stutcinent of pr.ofit or loss. othcr net srins
anti losscs ale lecognized iu other cor.rrpr.ehcnsive inconrr'. C)n rlc,-r.ccognil itrrr.
gains and losses accrtt.ttr.tlated irr ohtr'r complehensivc inconre are ree Iassrfietl 11c
statenteltt ofplofit or loss account.

Tltese assets are sLttrsequently tr-reasurerl at fail valLrc. Divjrlends :rre rcc6gprzcr.l
as ir.rcomc rn the stateurent of 1rrofit or l.ss unlcss the tli,itlcncl r;lcar.l\ rrnrcs...t:
a l'ccovcry of Part of tlle cost t>{'the ilrvestrlent. Otirer net gains an(l Iosscs irrlr
[ccognrzed in othel cornprei]ersi\ie incoure ancl ar.t: never. lccirssitjcd to tlrc
slalenlcltt ofprofit ot loss accoLrnt.

These assets are subsequently measuled at fair. r,alue. Ner r:ains lnd losses.
inclttcling an-v interest / markr.rp ol dir.idcnd incotue. are Leco{urzcil in statenrent
p|otit oi lorr ,rccuunt.

Thcse assets are strbsequently nieasLrled at authozierl cost usq)!l the etlcctiyc
interest mcthod. The amoltizerl cost js lccluccd by inrpirirmcnt lus:ies. 11teru-\l
tuarkup iucomc, fb.eign exchange gains ancl losses and i.rp.rir.urcnr .rrc
recognizecl in tlre statement of prolit or loss account.

<L,-)a,..
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FiDarrcial liabilities are classitred as tLreasuled at arnoltizccl cost or''At Fair.Valr-rt: - 1-hrough pr.otlt.r.Lo-ss,ipyTpLl
A lnianoial liability is classified as at FVTPL if rt is classilled as held tbl trarling. it is a rlerivative o. ir is clcsig.at*l
as sLlch oD illitial recognitiott. Financial liabilities at FVTII- arc measuled at fair.r,alue rrr4 ner rairrs;r,-,cl I,:sscs.
including any interest expense. a.e lccoguized in the statement of profit or. loss.

othel tluancial liabilities ate slibsecltrently nreasured at amortizecl cost Lrsinq the efrective illte*st,rcrh.rl. Irrtr.rtsr
expt'llse and fo|eigr-r excltange gains aud losses are lecognized in the statemcnt iif protit or loss. Ary sai, or. loss ,rr tlc.
recognition is also lecognized in the statement of pr.ofit ot. Ioss,

Finarlcial liabilrties are rle recognized when thc corltractuaI obligations aie discharged or-carrcellcci ol hu'e ex,rr.ctl or
',vhen the llnancial liatrilitl''s cash ilow.s har.c Lrccr sLrbstantially moclii'icci.

The Conrpany llleasul'es loss allorvances at an amount equaI to lifetirne ECLs, except tirr tlie lulorviris. rvhich 0r.c
nreasured at l2-month ECLs. 
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TJre Conrpany |ecogtlises loss allo\vances tbr Expectecl credit Losses (ECLs) in respect of financial asscts urersur.ecl
at anlortised cost.
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NI tJH ANlNIAD I{USSAIN TSN'TAIL SECUR T'IIES (PRIVATE) LIl\'TITIit)
NO'I'ES TO THE ACCOUN'[S

tlcbt sccutities tirat are ilelerminetl to have low crcrlit lislt at the leporting date: ancl

financral irrstrurncnt) has uot ir.rcleasecl significantly since initial reoognitiou.

Los"- allorvanccs tbl ti'ade receivables ars al\.r,ays rneasr.rred at an alnourlt eqr"tal to litctrnre ECLs.

expcri.'nce and intbrnrcd clerlit assessnrerrl antl inclLrding tbrrvard-lool<ing infotrnatii,n.

Tire Company assumes that the clcdit lisk on a financial assets has increascd sirniticantiy if it is mole than pust tluc ior':r
leasonilble pcliod of time. Litttinre ECLs are rhe llCls that lesult fiour all possible r.letault events over thc oxlrcctL'(l lifi ol ir

l-oss allorvances fol financial asscts rleasuLed at anrortisecl cost are iledr"rcterl h orn thc gloss can t,inq allount ol thc lsscts

a tlnanciai asset iu its entilely or a lrortiorl rhcrcol. The Comparry indivir:lually mal(es au assessruent u,ith lcspcct to tlrc rinrirrs

and amouut of ',vrite-olf baseci on r.vhethel thele is a reasonable expectation of lecovcry. Tlie Company expccts ur) srgnilicrlrt
recover\/ liour tlie amount u,ritten oif. I{owever'. firrancial assets that ale rvritten otT could still be sub.ject to enlirlccnicnt
activities in older"to comply rvith the Oolnparrr,'s proceclules fbr recovely of .lmolults duc.

-1.5.2 Impairrnent ol non-linnncial as-sets

objective evidcr-rcc that a11 assets or group ofassets nray be iurpailed. lfany such evidence exists, the asset's r)r uLoup of asscts'

recoverable anroullt is estimated. Arr inrpairnrent loss is recognized rvhenever the car11,i11g amoLurt oi on asset excectls its

recoverable amount. Recoverable alnor-urt is the higlrer ol'r,alrLe in use and Iiril valr,re less cost to sell. Ini;lainlenl losscs urc

lecognized to tlle statenleut o1'prolit or loss.

\*t
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3.6

3.6.1

Derccognition

Financial assets

The Compar:y delecognises financill assets only when the contlactual rights to caslr flor.vs h'orn the flnancirl assets expire or'

r.vhcn it transfer the financirl'assets a.rtd subslantially all the associatecl lisl<s ancl rervard of orvnership to anothcl cntit\'. On
derecognition of financial assets lreasLll'ed at ariroltizetl cost, the difference bt'trveen the ilssels carrving valr.re ancl the su:l olthe
consideration teceir.ecl ard leceivabie lecognised in statement ofprofit or loss. In acldition, on derecogtition o1'an invcstutept in
a debt instrument classified as at FVTOCI, the curuulative gain or loss pleviously accnrnulated in tlie inrrcstnrents revalLratiorr

CTzFTTD TnUE GoPY
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3.6.2

3.7

NILTI{A N'tNl AD IIUS S AIN IS N,fu\IL SE, CLI RITItr S ( PR IY A'l'E) l-T N,IITE D
NOTES TO THB ACCOUNTS

liinancirl liabilities

The Contpany derecognises tltrancial Iiabitities oullz wirerr its obligations undel the ilnarrcial Iiabilitics ale tlis.:har.get1.
cancelled or cxpilecl. The difftlence betrve e n thc canyrug anrount ol thc' tlnancial Iiabilities dcr ccogrrised lnri tltt
cortsitlclatiott paid and prayable, ilcludiug any noLr-cash assets tlansl'ened or liabilities assLnltcd. is rccognisctl in
sldlcnlctlL ol pIofit ur Ioss.

lnvt,s tnrents

lnvesttrtetrt itr shert'es ol Iisted cotlpanies lle classilled as "At Fail Value - Thlorrgh Plofit or.Loss" rud is inrtiallv

Dividends atc recognized as ittconre iu the stateurent of ploflt or loss uuless the divideucl cleallv reprcscrrts a rccrrr.crl'rrt'
palt of the cost of the iuvestuent. Net gains and losses ale lecognized iu statement pro{it or loss.

3.8 Settlenrent drte uccouuting

All llurchases ancl sales ol secrtt'ities that reqr.rire di:lrvery lvithin the tinre tiartre cstrLrlishcd [.r rcgnLatroLr or utat.licI
conrrctttiotr wLlch as lT+2'pLrrchases and sales are Iccogllized at the settleutent date. Trade clate is the ihtc ou rrhich the
Conrl.rrrrl,conrntits to purchasc ol sale an assct.

3.9 Oll-setting ol'lluancial assets irnd linancial liahititics

Fiuarrcial assets aud liabilities are offset and tlre uct anrolurt is reported in the tinancial starenrents it. ancl tnl),ii', rhcr.c i-s a

lcgaily entbrccable right to of}.set the t'ecognized alrounts and thele is an intentiorl eitller-ttr settie on a rler brsis or.Lir
lealize the assets and setle thc lirbilities simultaneonslv.

3.10 'frirde tlcl;ts and othcr receivablcs

able to collect all atuouttts due accordiug to original telnrs ofreceivables. Trade debts and other rcceivables colsirlcr.eri
it'tecoverable are lvritten o11. Actual credit loss experience o\/er past years is used to base the caiculltiorr oferpectetl
ct'edit Ioss (ECL)Tlade Rcceivatrles in lesl;ect ol'sccur.ities solrl on behall'ol- client ar.e recor.tlerl i)1 settlcuter]( rlrrte tl{-
t[ans a c tiol'r.

3.11 Fiduciary lssets

Asssts lreld iu trust or in a tlduciary capacity bv the coml-rany ale not tleated as assets of tjtc Contpanl, a1cl accpi.riilgir aLc
not inclr,rtled in tirese f.tnancial statenlerlts.

3.12 Cash arrd cash equivalcnts

Cash arld cash eqr"tivalertts in tlre slatenleut of caslr 1'lows includes cnsh in harrd. balance r.r.itlt banl<s, otlrcr sliort-1c.,

Batrk ovelclt'alls are slto',vtr rvithitt bollowinqs irr curient liatrilities on tlre balance sheet.

3.13 Sharc capital

Ordillary sltat'es arc classitled as equitf attd recoguizecl at their face value. Increlreltal costs dir.ectly attribLttablc to lltc
issue ol'rterv shat'es or options are shoivn in cqLrity as a deductiou, rret of tax, {ion-r the pt-oceeds.

Proposed dividend and transl'er betrvcen reserl.es

"\l
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whic6 s,ch dividerrcls anrlrreinsfers are approriett. 
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MUHAIVIMAD IIUSSAIN LSM.\IL SECURITTES (pRrVA.l'E) LTMTTED
NOTES TO THE ACCOUNTS

3.15 Tradc and Pa1'ltlll{r5

Ttade anrl o Payables are tccogttizccl initially al fhir vaL,rc plus clirectly attributable cost. il. iirry. a uel sub.rcqucrr Ily
uteasttred a

recolded at

t amortized

settlcnleltt
cost using the elJ'ectit,e interest nrethocl. f'racle payables in lesltect tlf securities pur.clrasecl rr.t

dafe of transaction,

Thcse are classilled as cttrrent Iiabilities if payrnent is due u,ithin one year or less (or iu tle ,or,ral opcr.ati,g c),clc r,l'
tlte busirress if longer'). If not, they ale yrlcsented as l.lol1-c1t.r.ent liabilitics.

3.16 'hxation
Incotlc tax expellsc cotrlpriscs cLlllcrlI lrtd tlel'en'ed tax. Incomc tax expense is recognisecl i, thc stxtcr])cnt.t''r..lit
or loss' cxcept to tlle extent thlt it relates to iten-is recognised directly. in erlLrity or:in statcrl..t (rt'corr,rcherrsive
itlcoule. in which casc it is recogniseci in equity or in staternentolconrplelrensivc irrcopre les,ectivcllr.

i) Currerrt
The cltrreut iucotlle tax chatgc is basecl on the taxable inconte 1o| the 1,ear-calcr-rlated on thc basis rtf'the rrx larvs
etiacted or sutrstar.rtive ly euacted at the balance sheet clate, and any ad-jLrstmer.rt to tax pal,able in res,ect ol pr.c,i.us
) caI:.

ii) Deltrred
Def'erled tax is proviciecl r-rsing the Lralance slrect Iiability methocl, pror.iclir.rg fbr ternporar.y clilltr.c'ccs bcr*.ccrr tirc
car.ry'rrig anloullt of asscts and liabilities lol flnancial repolting pLrrlloscs aud rhe ar.uor-rlts,.iscd tbr raxati.. Ilrrlloscs.The atnottll{ of deferred tax plo'icled is lrasecl on the expected mannel of realization ol. settle,lel1r of the ca..yrnr:
al')loltllt of assets and liabilities. using the euacterl or substantively enacted lates that are ex'ccterl to apl;11, to tJreperiod rvhen the difl'erences reverse basecl on tax rates that have been enacted at the r.eporting dut",

Deferred tax liabilities are recognizecl fbl all taxable ten'lporary diffe'ences. A rrefen-ed tax asset is r.ecog.izetl lbr.alldednctible tlifferences, can'y fonvard olttnusetl tax creclits and unusecl tax losses to the cxtent thar it is ,r.obalrle tlratfuture taxable profits tvill be availaltle agarnst which thc lsset cr. be utilized Del-er-r.ect tax csset is rcclucccl tt.r rlrcextclit that it is no longcr plobable that the lclated tax be netlts r.vill he r.ealizecl.

3.17 Provisions
Pl'ovisions are recogrrized rvhen the Con-rpauy has a present Iegal ol constnrctive obligation as a resLrit of ,ast crrcnts
and it is probable that an outllolv of resources'"vill be rerluire<l to settle the obligatiorr, ,nct u reliaL.rle esti,.ratc o['thealllotlllt can be trrade of tJre atlonnt of obligation. Provisions are reviewccl at each bala6cc sheet date arrcl acl.jr.rsted to
re 0 ecl crrlLcttt lresr r-.st i rturtc.

3.18 Iiorcign currenc\ tr.ansactions and tr.anslition

Nlonetary assets artd liabilities in fbreign cunencies are translatecl into Prkistan l{upees at ti.re ratcs oi cxcira.gcp|evailing at the balance sheet date. Trinsactions in loreign currencies are tlanslated into tirrrctional cr.rrrcncv rrsrrrgthe t.ates of excha'ge prevailing at tire clates of the transactious. For-eign excha.ge gri,r. nnoior.": ;".;;;;; t,o,rr',t,"settlellent ofsuch transactions aucl frotn the translatioll atyear end exchange.ot.s ofrlropeta[y asscls a,cl liabilitics
cieuotlrinated in foreigrt crtueucies are lecoglizeil in the pr.ofit arrcl loss accou,t.
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MUHAMMAD HUSSAIN ISMAIL SECURITIES (PRTVATE) I,IMITED
NOTES TO THE ACCOUNTS

3.20 Revenue recognitiorr
Revetltte is lecognizeci tt) the exteltt that it is probable that thc ecotr0rr"ric bcnetlts q,ill 1'lttqr to tlrc Co.t,rtrtr,.rrrcl
the attrotrtlt of tcl'ctltre catr be ttteasutecl reliabty. Revenue is ruezrsurecl at the firi; valse of thc c.rrsiderati.u
teceivecl or receivab)e, net of auy ditect expenses. Revenue.is tecogrizeti or.r the follo."vilr-q basis:

- Bt'okclage. :onsr-tltaticy, advisory lce anc[ cornnrission etc. are recogr-rizccl as and."vhen suc5 -ser'ices ar.tr
- Itlcot.ne fi-ont banli cleposits^ re\rerse lepo ancl Llargin deltosits is rccognizccl at effectiyc l,ielcl on tir-11c

i)l OIr r1-rj911 f';15it
- Dir'idend incot.tte is recoldctl u,hen the right to leceive the cUvi<iencl r.s cstablished
- Cains / (losses) a|ising olt sale o['itrvestureuLs alc inclr-rdccl m the plo['it ancl loss accoult ]l) lhd l)c.oll i,

whiclr thcy alisc.
- Unrealized capital gains / (losses) arising fi'our malk to urar.ket of investments classifiecl as 'financial assets

at fair value thror-rgh plofit or loss - held fol tlading' are inclucled in profit ancl loss accoLrnt fbr.thc 
'er.ior.l 

irr
r,r,hich they arise.

- Rental inconte frotn invcstr.t.tent ploperties is recognizcd on accr-ual lrasis.
- Other/nriscellaneous ir-rconre is rccoguized on receipt basis.
- Ittconte on fiuancial assets (incltrcliug rnargin lrr.rancing) is recognised on tiure l)roportiorlatc [rasis tal,irgr

into accouut effective / agreed rate ofthe instnrnrent.
- Unreilliser.l gains r (losses) arisirrg llom trarl< to nralket of investnrents classitiecl as'ar,,ailrrblc iirr salc, r'c

taken dilectly to other comprehensive incoure.
- Gains / (losses) arising on revaluation of clerivatives to fair valne are takell to profit and loss accoLr,t rirclcr.

3.21

othet' inconte ,/ otlrer. expenses.

C)perating and adrninistrativc cxpenses
Thcse exllenses are rccogllized in statcllrellt of plotit ol loss r.rpou Lrtilizrtiorr of the seyvices .r ,s i.curr.ccl cxcc,t
fol specifically stated in tlre financial statentetrts.

M:rrl<-up bearing borrotvings and borrorving costs

Mark-r-rp bearing boltowings are recognized initially at fair vah-re, less attribltable tralsactiorl costs. Sr.rbseque.t
to initialIecogtlition, mittl<-tt1t bearing bonorvings ale statecl at amortized cost r.vith anv differ.ence iret\\,ccr.r cost
ancl tedetnption Vztltte being recognised in the statenrent of protit or loss ovelthe per.iorl of the Lro,.ow.i.qs o. an
effecti ve intcrest basis.
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il

3.22

13oL'rorvitlg costs are Iecoguised as arl expellse in the periocl in,"vl-rich these ale ilcuned, exccpt lo thL'cxter)t l.lli.rt
thev at'e directlv attributable tc the acquisition ol conslructiou of a qualifying asset (i.e. a, assct that ,ccessar.ilr,
takes a strb"^tautjal peliod of titnc to get reacly fbl its intenclecl use or sale) in rvhich case tSese ir.e ca,italiserl as
Pl.lrt ()f cost of tllilt ilsset

Earnings per slrare

The C-ompatiy preseltts basic and dilutecl ealuings per share data fbr its orclinary shares. Birsic ear-ri.gs ,er.shar.eis calcnlatcd by dividing thc profit n. io.s; fol the yeal attributable to oldinary shar-eholclers of the co,r,an1, by
the rveiglrted avelage ntturber of orclinary shales clutstancling durir-rg the year. Dilutecl ear.r.rir.rgs per sha'c is
detenlined by adjLrstirrg the profit ot'loss attlihutable to oldinary shaleholclers and the rveiglitecl ir'e r.,ge nurrtrer.
of ordinary shares outslarrding ibr the efl'ects of all clilutivc yrotential orclinarrv shar.es, il,apy,

GTTNFIED ?RUE COPY
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MUHANIMAD HUSSAIN ISMAIL SBCURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

PI{OI}E R'fY 
^ND 

EQU I pNI EN'l-

Net carrving value basis
Year ended Junc 30, 2022
Opcning net book value (NBV)
r\dditiorrs (at cost)
Disposals (at NBV)
Depleciation charge

Closing net booli valne (NBV)

Gross carrving value basis
r\s irt June 3A,2022
Cost

Accumu I atecl depreciation

Net booli value (NBV)

Net carrying r,.alue basis
Yeirr ended June 30, 2021
Opening net book value (NBV)
Additions (at cost)
Disposals (at NBV)
Depleciatiou charge

Closing net bool( value (NBV)

Gross carrving value basis
As at.Irrrre 30,2021
Cost

z\ccunru latcd cleprccilrl iorr

Net lrooh value (NB\z;

Furniture &
fixtures Computer Total

(Rupees) (Rupees) (Rrtpccs)

15l1s 1.336

34, 1 00

36,(t71

34,100

( r 0,63 1) (15,931)

\*.!

(5,300)

t
3 03s

109,3 00
(19,26s)

1 57,1 00
(166,3e5)

54.810

266,400
(24s.660)

30 03s

70

(6,236)

I qno

(s73)

20,740

43.479

(6.ri0e)

54

35,335 1,336 36,6',/ 1

109,300

(13 ,e6s)
t57,t00

(lss,164)
266..{00

(229,729)

1,336 36.67 7

cf; fqrrr. Its Ym#ffi c{t5}r

Depreciation rates (%)

35,335

< --"

24,805

(9. 29s)

3015
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MU HAMM AD I-I U SSAIN ISIVIAIL SEC URITIE S (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

N otes
llu;rces
207)

llrrpers
201I

5 IN'TANGII}LE.-\SSEl'S

'1-rading Right Entitlen.rent certiticate - palcistan stock Exchange Limite<l

Nlcmbership card - Pakistan lvlercantile Exchanqe I_imited

Otllce - Paldstan Stock Exchange Limited

Pakistan Stocl< Exchangc Limitccl
National Clearing Comltany oI pakistan Limitecl
Central Depository Conrpany olpalcistar.r Limitecl
Pal<istan N,lercantile Exchange Lirnite<l

Aclvance against office at Pakistan Me'ca,tire Exchange Lirlitecl

7 STIORT TIIRIVI TNVIISTN,IENI'
Inyestmetrts nt.fuir yulues through profit ck loss
Listcd eclrrity securities

Lrstcd eqrrity secrrlil ies

Unrealised ( Ioss,) / gain t-rn renreasuler-rlent rtf investntent at fair.vah-re -
tlirough profit or loss

M:rrl<et virlue

I r t v cstrn e n ts ut ./ t ir v u l rr es t h r o u gh otl, n r ro,rl, p,"e lt e t r s i v e i n co r n e
Shares of Pakistan Stock Exchange Limited
Uurealisecl ( loss) / gaiu ,;rr i.cr'reasl,.erte,t ol i.ve st',cnt
NII:rrket r,irlue

eEkYr#xsll YffiUf SSpv

s.1 2.,s 00,000

250,0()0

354,000

2.-s0t).000

'ifl (tr t()

354,000

104,000 104,000

5'1 1his represents Traclinc Right Entitlement Certificate (TREC) receivecl from Pal<istan Srock ExcSrr.-gc Liruitecl (pSX)
irl accot'rlatloe with the reclltit'enrents o{'the Stock Exchanges (Corpolatizatior. Denrr.rtr"ralizatig, ancl l.tegr.aticrr) Act.
2012. TREC l.ias [reett lecognizec! at cost Iess accurnulatecl impairment losses.

6 LONC-TE}T]VI ADVANCES AND DEPOSITS

i

tLt,00(J

400,000

I00.000

75 0,000

2,500,000

10.000

-100.000

100,00i)

7i 0.00r)

2,_500,000

7.2

3,760 0 3,76t| 000

62,5 t2,-504

(17,620.569)
47,1(r5.-l -10

2(r.7t)9, l(r3

44,891 ,935 74,064,503

24.I 21 .43 
"l

( r3,060,s24)
10.703.82 I

11,-{17.617
I1.060,615 24,111.4-1B

-*:€tr 
t k

H
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NI tl FI"\N'I N'lA D I'l ussA I N I sl\{A I L s EC u RIT'IES (I,RI\/ATE) I- INr I"tE D

N*OTES TO THE r\CCOUNTS

7.1 Itrvcsttttutls tt Jirit. volucs tlrrough pr.o.fit e* loss

1,615,759 2,223,759

Ittvcstttrctrts trt.fhir ,tltres throtryh othe r contprchensive ittcttnr.

Notes
Rrrpces

:Il),
Ilupees

202 t

l,Itrlrct ynluc irr r

4,1,891,935 7-1,06t.503

tl'[orlrct t'ultrc itr r.

11,060,6 l5 2.l,l2l ,13

55,952.549 98,1,\5.9.11

2 3:.000
20s.e2l

2i 7.000

44A,921 257 ,000

6,81.1.282 -+,3 3 0.445
9.1 6,8 I 4,282 4,33 0,.{45

\*.t

il,,

il
t

a

7.3 Shares having nrarket valne of Rs. 4l ,4g 1,000/- (202 I
Lrase rlinimnm capitaI and exposure recluirerlents.

8 /\DVANCES. DEPOSITS AND OTHER RIICETVABLES
Advance to stafl
Incorne tax refi-rrrdable

1,091,194 I,081,194

9 B,\NIi BALANCES
Cash at banl<

- dt ct.tt.rent dccoL1lts

9.I Ilanlr balunce pcrtoiils to:
Clients
Brokeragc I-Iouse

Name of Investee

CRAND TOTAL

e EKmFlUe TfrUS GnP r'

-4"<u.^dr
Com]mySEEttrf

6.6I i)

6.E07.672
i ().()()t)

' .l lr 0.4.15

2022 2021 Symbol Name o1'Investee 2022 20?t
Number oJ'shorcs
200,000 200,000 FFC FAUJI FETILIZER COMPAN\' LIN,{ITED 22,044,A00 I l.ll0.t)01)
5 14,000 5 14,00t1 LOADS S 4.990.9,+0 I l. t07._i40

608,000 LOTCHE]VI LOTTE CHEMICAL P'AI(ISTAN LIM ITED e.3 87,5 20
821,759 821.759 PSX P:\I(IST,.\N STOCI( ]]XCFIANCE LIN,IITED 8,406,_s95 18,113,.143

80,000 E 0,000 SIIEI- SHELL PAI(ISTAN I-IMITI]D 9.450,400 l+.016.()00

2022 202t
202?. l0l I

Nurubcr of'shnras
Synrbol

I ,081,1 94 1,08 I ,194 PSX
615PAI(ISTAN STOCK EXCI-IANGE LTD 24 l2t.4i8

,1,3-1 J5

J
il
t

t
t

2,696,g5j 3,t04,953
%

6,8 t,t.2li2



Notes
Rupccs

207?

Ru pccs

2021

10 ISSUtrD. SUBSCRIBED & P1\ID-U P-Cf\PITAL
Number of shzrres

700,000 700,000
700.000 700,000

The slrarcholders are entrtii:rl to r.eceive
and riqht sharcs as anrl w,hen declar.ed bv

11 LONC TERNT LOAN - TINSECURED
Subolilirrated loau

1l.l

t2

,\cclrretl expenscs

Other iiabilities

Dividend irrcome

Ilrolierage Incorne - net ol'sales tax
Etluity brolierage
- Institr.rtionalcustomers
- Retail clients

70 70.000
70,000,000 70,0 00,000

all distribtrtiorts to thenr includirrg divit.lend anrl other entitleurerts in rhe lbr,r ol b().Lrs
the co*paLrv. All shares c:r,'y "o,e vote" per share r,l,itrrout r-estrictiorr-

11.1

\:rt

Nhich is Iepavable alte| one year'. 
rllturrlrriL'rrr L:t trrc !(rlrlpilll'

t

10.0i)6

____.l!'oq6 -.-_ii!t{_
l3 CONl'INGIiNCIIiS AND COI\.Ij\{ITiv-IEN.Il

Linriteti' rncltrding the Cornpany, to a:Ieild o|iginal assessnrent orrler. under. section 122(9) r.eail r,r,ith section 122(5A; of thcItrcotle Tax Ordinarrce. 200 I fot'tax year 201'7.ln tlris regrrci, the PSX stocl< Br.oi<er.s Association flletl cr,stit.tion [,etilrorr

be decicled in favortr of 1he conrpr'v, thcrefole, no provision has beeu pracle iu this r.eg.rrl.

ii) There a'e no outstandir)g cor:r,rit,rents as at Jrne 30.2o22f.Tu'e 30.2021:Nil).

IJ OPER.\TI\G IIEVENUE
Br,rl<ellgc c orrrlnissiorr

Lcss: Strl,. lir\ on scl.\.iccs

Ctr&TtrFrgM T*LtH f*PV

14.1

rs7.770

It l.l ,l

11Aa (tl ,-

(i 15.45 r )

ti.0+(i.()90

_i()l_5.1:!))

I

2,126,561
d )'1 I <ol

7, I2l),66 t
2. ii9(r.000

*gA 4r.,\o
r^.*-*

Comtmy Seerutrry

6,659, I 55 10.01 6,661

2,426,-s 64 7. ll().(r() l

t
il

2022

14.1

2,426.5(t4 7,120.fi61

MUHANIN,TAD T{USSAIN ISMATL SECURITIES (PRT\/ATE) LIN{TTED
NOTES TO THE ACCOTJNTS

Orclinarl, sharcs of l{s. 100 each fully paid in cash

I0p00,()00 20.000,000
10,000.000 20.0(i{).{){){)

---_

2021



NI UHAN{ IVI;\D H USSr\IN ISMAlL SECUI{ITIES (pRtvATE) LI N{ ITEr}
NOTES TO THE ACCOUNTS

Notes
Ru pecs

2022
Rupces

2021

15 ADNIINISTITAT}VBEXPENSES

Salalies. bene tit and allo,uv:utces

Director's reruuneration
Service & trausaction ch.rrges

Fees & subscriptiou
Legal & plotessiorral

Utilities & conrnrunication
Aut.litor's renruneration

Rent, rates and taxcs

Depreciation
Miscellaneorrs expense

15.1 llenrtrnerntion o1'Chicl Execu(ive and Directors

ManageriaI rcmuneratiotr
Company's contlibution to the
Provident F'lurd

Fees

BonlLs

Housinil and utilities

4 72. _5 00

I ,i 80,000

u5 I ,l _56

267,3 S0

3 56,000

2-s.0,19

I lrl.l{)0
250. I 0t)

15.9.1 I

I 05,()()()

-lr)5,0()0

7E0.0()0

910.i 0:l

3 62.570

i 1E.800

?4.29.+

I I0.0()0
-l 5._r 7 i

(;.S0ii

15.1

75.2

7 80,00t)

'f

\*.!

t

3,8J7.306 2.873,l5l

2027

I

2022

780,000 600,000

780 ,000 600,000 780,000

Nuurber of persons (inch-rding
those u'l-ro rvorl<ed part of the

Auditors' renluneration

Audit service s

Annr.ral airdit fee

Celtilications

Non-audit services
Othel services

CTRTIFTE$ ?f;[*S *SFY

_e<p_ul.o
'cffiFmrsmtriy

:al

90,000

14,200
I 10,000

100.000

124,?,00 210,000

1 3

15.2

il

Chicl'
Executive

Directors Executives
Chiej

lixec u tive
Director:s Dxec u tive s

1 .,

t2_,1.200 2 t {).000:
:;:



NTUI{AN,1N{,,\D I ITJS SAIN IS]\IA tL SECUITITIES (P RIY A 1'Ii) I,IMITEI)
NOTES TO TIIII ACCOLTNTS

16 FINANCE COSl'

Bank chalqes

17 OTHER INCONIE
Iironr financial assets

IPO Contrlission
Proflt on clcposit agaitrst Base Nlinirrlrnt Capital

18 TAXr\TION.
Current

P rror

Iax at tlre applicable tirx rare of 29%o (2021 :29%)
l'ax effbct of iltconle taxed at lorver tax rates
l'ar efltcr of prior. ycar.

Tax effect of non cleductible expenses

Tax ellect of n.rinimutn tax
Others

t9

l9.l Basic earnings / (loss) pcr shrlre

' Proflt / (loss) afrer taxation
Number of shares issued r.rp to the encl of the year.

f)ilutcd ear.nings per slrare
Thcre is no clilLttive el'tect on
as irt June 30. 2()22 rvhich wo

N otes
Rtrpccs

2022
Rtrpt,ts

201r

2t,54 I lq.] 1)

541 I 9,210

iE.777i l,5se
4.7 9 ti

\j!

7E6.887 2.r)l0. I +4

l,-5tl
a

t8.l

Proflt / (loss) befbre raxation
3 95s

(4.066.2-< r)

(699,4s 7)

6,230.7 3l
(67s,626)

9.8 9 _i.94 7

(34(r.71 3)

I ill

251,6(17

(1.171.1st)
78 t)3 2,031 ,61 6

18.2 'l-lte income tax returxs olthe conlllany have been filed up to tax year'202 I under the Univcrsal Self Assessnrent s.hrrn.rc.Tltis scherlre provicles th,t the retlltll fi1ed is cleettretl to be an assessrnenl orrler. 'flre [etrr*s Dray Lre selcctctl fbr aurlit,"vitlri:riiveyeals TheIncorueTaxconr:nissionernraytrruendassessmentifanyob.jectionisraiseldLr.inga.dir.

I

( 14.808.44 1 )

700,000
3 2.r)q 2.2 S0

700.000

I .t5.85

i"-:

19.2

e$RrIFrEff ?frtrE fi6pY

36.3rJ7 l'E,171

7ri

I

t

m

s)



N'IUHA NI NL{ D II USSr\ I N t SIvr A rL S ECUIU.I.IES 0,R I\."\T E) I_ IN,t ITE D
NO'I'ES T0 THI] ACCOUNTS

FIN.\NCI,\ L RISI( MANACEN,IENT

lllailagelllellt ftatllervotJ<' 1-he conlparlv ltas exposrrre to the lollowing risks li'onr its usc olfina.cial r.str-ur,ents:
Ir4lrl<et Risit

r"a.iables such irs inrel.est.ates, fo'erg, cxcira*ge ratcs ancr eq.it1,pr.ices.

(i) Irrtcrest ratc r.isl<

(ii) Forcign currcncl.risli

li sh.

21

I-iquidity Risk
Cr edit Risk
Operrtiolal Risir

2l.I N'larltet rislt

(iii) [quity price risl<

2I.2 Liquidity risl<

Firrancial liahilities
Accrr-recl expenses
and othel liabilitres

' \*!

lrabilities thaf al.e settleri by deli'e.irig tosh o. a:rother' financiar assets. Liquiciity r.isl< orir.r'L..ru.. of thc possibirity rrrat rrre

available. Thc fbilorving are tlie co,tract.ar ,ratLrrities of firranciar liabirities.

2022
Carryiug
ilnro tr n t

Corr tractrral
cash llorvs

Six nronth
or less

Si-x to trvelve
llt()n ths

Onc to t\\'(,

l,ea rs
Trvo to llvc

yea l's

10

006
6 1 006

&fiYIFTEA TXTJH CSPV



MUI{AN,TN,IA D HUSS A IN ISN{A tL SECTIRITIES (PRIVATE) LINTITED
NOTES TO THE ACCOUNI'S

\;!

t"
m

t
t
x

;

t

2() FIN.\NCIAL INSTITLTNII]NTS.\ND RT'LATED DTSCLOSURES

?0.1 Financial Instrumcnts by category

l.l Financial Assets

Lorrg term loarrs, aclvances & deposits
Short terur invcstnterrts
Sho.t lcl nl deposits. advirrrces & other receir.,ables

Clsh ;rn,l hirrrlt hl l.rnces

Long lerr-u loans, adva[ces & clepostts
Short terrl inveshlents
Short tenn depo,stts, aclvances & other receivables
Cash and bank balances

44,891,935 I 1,060,615 I 1,01s,203 66,967 ,7 52

2027

2022

44,891 ,935 1 I .060,61 5

3,760.000 j,7(r0.000

5i qSr SrIu

+-10.9t I

(i.8 l.1.lEl.

440,q2 I

(r.814.282

14,064,503 24, l2 1 .,t3 8

3,7 (;0.0 ()0 1 ,7 6 0.00 t)

- 9S. I 35.94 I

251 .\)00 2.57.()0()

f,r0.,., Financial Liabitiries

T

I 
Accrued expenses and other liabilities

I
il Accmerl expenses and orher liabilities

I
t

10,006 t0,c)06

-- 
- 10,006 l()-

20x1

Am0rtiscd cost
Af fair yllue

through prolit
or lor-r-

-fotal

358,9.11 35E.9+ I

ffi sHffi-fffirffi f;oPY

' 1!P<"'xa
Cd Smrctary'

At fair vrlue throtrgh
prolit or loss

r\t {irir value
throrrgh other

co mp rehensivc
incomr:

At;rrnortisr:d
cost

-l'ota 
I

r\t lair value through
plolit or loss - held

lor trading

At Iair vnltrc
througlr other
conrp rehensive

income

At arnrr rlisr:d
(osf fotaI

Amortised cost
.{t l:rir 1,aluc

through prolit
or loss

Total

358.9.{ r 3 58.94 r



NTUH;I.N{]\IAD HUSSAIN ISNT\IL SECURITIES (PRI\/ATE,) LIN,IITED
NOTES TO l'HE ACCOUNTS

2021

(Rtrpecs)

Financial Iiabilities

Accrued cxllerlses

& other liabilitres 358,94 I 15 8,94 1 358,94 I 35

C;rlryinu -fa;;i;;;;a
I:llnornll I c:rsh llotvs

Six nronth

or le"-s

Sir to t\yclvc
months Otte to ttvo ),cars

'fu,o to liye
Ytit Is

8,941
358,941 3s8,941 358,941 358,941

21.3 Credit rislr

Ilxposurc to crcdit rish

\*.r

t

lou"ards tlie cllents and traltes pt'ovision agarust those tralanccs consideretl doubtfut of recriverv.

paid tbL upon dclivery The co,pa,y does not cxpect to i,cnr,raterial c.edit losses o, its fi.anc]'ar assets. The *raxrr,u,r exposrr.e tocledit lisk at the l.e.porting tlate is follorvs:

Rupee"-

2022
l{upe cs

2021

Loug teu11 Ioans, aclvances & cieposits
Shol t telrt investments
Short terlr deposits, aclvances & otlrer receivables
Cash and banh balauces

j ,76 (),00 0

55 0ir \d()

.140,92 t

-3,76(),()0()

9S, I 8s,941

2.5 7.00 0
.1,3 3 0,{;156,s l 4,2s2

66 ,9 6't ,7 52 I

Concentratiou of credit risk '

concentration of c.edit tisk exists when changes 'in economic or industly factor.s similarly,affect gro,ps of coLrntelpar.ties whoseagglegate exposure is signiflcant in relation to the Conrpany,s total exposure. The Company,s portfolio of finar.rcjal.insh-ulrenrs isbroadly diversifiecl and h'ansactions are enterecl into with rliverse creclit-wo'thy co..terparties thereby rnitigating zrny significanrconcentrations of credit r.isk. 
: CM}EDTRUTCOTV

-<"ie(..tr.a



NITTH A]UN'IA D FIUSSA tN I S NTAI L SE,C UR I'TIES (P RIVAT E) LIN,TI T I]D
NOTES TO TI{II ACCOUNTS

'alue 
hierarchy into u,hich the firir value measr.rrer.nent rs categor.ised:

Atfhir valtre through 1tntfit trud lo:-s

Listecl securities

At /hir vulrte - throuslt othar cortrprehettsi,t,e incona
lnvesrrrcnl in shales of Pal<istan Stocl< Erchange Liuritcd

,lt.fitir vtlue through pro.fit tnl loss

Listed securilies

..ltfoir valuc - tlrrouglt olltcr contprchetr.tit,c irrconte
investntenl in slrales of Pal<istan Stock Excharrr:e Lintiterl

z022
Level I Level 2 Leyel 3 -[o tal

44,891 0'l < 44.89 1.9-i 5

1,935 891,915

615 I 1.060

''\,

\*t

t

li
I 1,060,6 I S

1

7,1.061 irll
74,0 6{.503

24, ll ,4i s
24,121,439 24,121,138

Clpital rnlrne gt'rnent

lirr tappirrg potentiol i,r,estr.ent opportu,',ities rrrrl to r-er.lrice cost or. capital.

s h ales.

Tlre company finances its operations through equity, bon'owing and managenrent of its worl<ing capital with , r,ierv ib ,raintairian appropriate rnix betwcen various sources of finance to rninimise risk.

24,t21 ,43 8

1i

Level 1 Levcl 2 l,cvel 3 Total

,/-'-2
=S-oo,,"

II

2?

m

m

t



trUIt..\MNIAD FTUSSATN ISN,r.\tL sncuRr.t.tES (pRt\/A.t.ti) t,tN,II.ftiI)
NOTES TO TI.IE ACCOUN'IS

21.4 Bank baltnce.s

Alr-

21.5 Operational risl<

ll u prcs
1i1 )

RLrJrccs

201 r

6,E 07.6 71

6,6 r0

1..;10.+45

10,00()

6,81 4,282 4,33 0,44s

\''t

lchievi.g its irr'estrreut orrjective orgererati,g retums ror l.vesto.s.

This resporrsibility errconrpasses the controls in the fitilorving artas.

t
il

- rcqttit'cntellts 1br applopriate -seglegation ofduties bctrveen various functions, r.oles and respo,sibility:
- requi'emerts lirr trre recorciriatio, aud nroritori.g ortiansactions;
- conrpliarrce rvrtlt r.egulator.rv arrd other. legal requi|enre0ts;
- tlocnmentation olcontt.ols aud procedru.os;

identi fied:

- ethlcal and business stanclartls;

- risli rritigation, inclr-rding insur.ance rvhere this is ellective.

2 1.6 Fair value ol lirrnnciaI instrunrents

nteasul enteltts:

. 
Level 1 : Fitit'valtre nlcastlrelllelrts using quotecl price.s (unarllustecl) in active urarl<ets lbr identical assets or liabilitics.

Level 2: Fairvalue
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MUHAMMAD HUSSAIN ISMAIL SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

23 Capital adequacy level

Total Assets

Less: l'otal Liabilitics
l-ess: Revaluation Reserves (Created upon revaluation of Fixed Assets)

Capital Adequacy Level

June J0, 2022

23.1 __ jq4ifqq_

by the conrpanyZ3.l While determining the value of the

as at June 30,2022, as determined

24 OPERATING SEGMEN'I

These financial statements have been prepared on the basis of a single reportable

decisions are based on a single and integrated business strategy'

All non currellt assets of the Company as at June 30,2022 are located in Pakistan.

segment as the Company's asset allocation

25 REI,ATED PARTY TRANSACTIONS

Related parties comprise of group companies (the parent cotnpany, fellow subsidiaries and the subsidiaries). I(ey nlanagement

personnel of the Cornpany and clirectors and their close family members, major shareholders of the Company and staff

provident funcl. l'ransaction rvith related parties are on arm's length basis. Remr.rneration and benefits to executives of the

Corlparry are in ltccot'dance with the ternis of the erlploynrent.

Following are the related parties with wlrorrr the Company hacl entered into transactions or have arrangement/ agreement in

place:

Transactions for the vear

Name hnd relation with relatecl party
Percentage

shareholdine
Nature of

Transaction
2022 2021

Ashraf CEO / Nominee Director 9.77 40
Brokerage

commission earned
|,t 14.320 3,622,610

Rukhsana Director 30.07 50
Brokerage

commission earned
264,950 1,216,234

Yasme.en Director 30.07 5o/o
Brokerage

commission earned
188,529 934,227

Seema Director / company Secretary 30.08%
Brokerage

commission earned
296"285 t,012,3s9

Abdul Aziz Spouse
Brokerage

commission eartrecl
562,480 335,2i0

total assets of the TREC Holder, notional value oTthe TRE certiflcate held

by Pakistan Stock Exchange has been considered.

26 NUMBER OF EMPLOYEES

Total employees of the Company at the year end

Average er"nployees of the Cornpany during the year'

---:> ( €-\^\q .

r^mIEnV SeciEtEryi
CERtrpriu ,rHue eopy



NI U tl r\ N'l N'l ;\ D I-t u s s"\ r N I sr N'{ A r L s E C UR I T T E S ( p R I VA r.E) L I i\,r r.f E I)
NO TES TO TI{E FINANCIAL STATEl\{ENTS

'11 PATTERN OF SI{AITEHOLDING

28 LIQUID CAPITAL BALANCE

700,000 700,000 100,' 100,1,

LiqLrid capital Balance ol'the conlpally, as at.TLrne 30,2022. i, accordarrce i'ith the l-hir.rl schcclLrl,.. o1. lircSectrlities Brolcers (Licensing and operations) Regulations, 201(r is Rs.34,ggg ,gg4/ -. (RcJ.er Attrtexure I)

t

29 AUTIIORIZATION F'OR ISSUE

These liliarrcial staterlrents wcl'e aPprovecl by the Co,ipa,y's board of direct.rs a,d ar-rthor.rsccl rbr. is.s,e or-r-.mAUSffi?z
3I) GtrNtiRAL

2022 2027 2022 2021
Nurnber of Shares Percenta of Floldin

1968 9 .17 1,) ,,

21 527 -10.075 ?u l().07-5t,,,

3 0.07,s 9i, i0 075",,
2t0

.10.07-5,'(,

il
E

fiTNT'FftrU YilUE CffF\I

SaQuq
Company Secretary

bt'*
,3t}*-

H

l
Chief Executivc

Dirccto r. 7*'

Name of shareholders

9 .77 4ori,
68,4 I 9

Yasrueen 210.521
Rukhsana 2t0.s27 2t 0,521
Seema

210,52i 30.075n1

\*.

I
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Starcnrent of Liquid Capital

As on ,lrrue 30,202?

(,1ntta-rrrt.t'l)

csftYrFff# *ilJH {SPY

\*t

a

t.11

t
#

I

1

I .:i I l ( {t ( )r)

liru erscshrct
I

t()% il thcshcct

l.

I ..1

I ofllrc shrct

i. ll'lislcd l-5"{, orVirR ole;r secUr'rt tlre dnlccuto lJ' lrebyrnpu tc d Secllrities llrrhan-te
1,a.515.549

L
(.i. (;5 2,9 2: ) -r(). N6l.(ilS

NOltcviir.Subscriptrorr Lrvcstrrrcnt inrgt i|st IPfj/o l l cr Srlbr le: Anroult aspaitl nruilcyuLrscliptiol providedhrvcshares [r eerr n I I oteLl not!fc Ilincludetl the investlllenls of secrrritir:s broker

I 00,r;, Hail c ut sha ll bc ,licd ofValuc0pl lt)Itrvesfmcnt assctrlly li s tcdinclurJing shar.:s scouftlcsinI f(' FruczcB loc k. asslilus (, l)Plcdgc (l r tc.rcponlug (July 9, 20t
thatl'r ovidcLi 0a,ri. sh,hrilcut ,lo L trc i"^d irr olcas cappl tn t ho s.rirvt:slntcr:t sceur iti!s rvlr ich afc iut'Icdgcr Ioffr vor S trrc l( txclrrngc uscI'lo ins tClcarin: rga FinaiVIa rl irr rcqrtircmcrrtsrlcifg inIcdcc.i lbvor f Banl<sSlrort Te lIl a[tngctl]cIlslinDltrilg

s uch cilscs. ha ircutrbc initledllr0l suh cd u lc ol
Il olrcsPcc invcstnrc in sccuril sha Ilrcs bc applicaLrlc 25 20( Auaust 7)

sccultlcs
ol'20,t ofV.l{ ca ch s c ('u ri t i!-s theconrputcd hi, Sccuritcs tbrExchangc1.7

I .li rlcposits, b:rs rvit h lhctlcpos its exclranges, hottsc ccntttlclcurirrg ofLIepos i torv IIV
u (lrc r l,7r;(1.000 (:1.760,0{)0)

Ll lrotr os,e,l undc r
l

Accrucd intcrcst. orproIlt aluoulllsnrark-rrp *,ithplaccd linrncial ot'institurious dc trt s oc uritics l)crc.(NiLt2

r\onluDts I ccci\ ablc aBriust Rcn(, tinanciug.

r.l5

lx) 
",o

oI clairnsvllue {harr(,thcr () l)t h(rs c a c e(r uIl ol etrtil lcnlcnts ins(rsa sccuriticsol' llltraLlirrg rill rl<ctstrtJ

Ihe b loc li ed

nrilrkel lue

lancc slrcct valuc.
rcccivaLrlcsii..lrrcasc acilitrst trd ing.nrar gin trl thc tlrtl

rccrivablcs nol tnorc thaD 5 days overdue,0,)/o ol.lhc rel btlilltce shee( vxhre.
iv Incxse ol-ollter lrilde

ir'. Balancc sllcct valuc

/-7

iir r

Iol OT
1.5

.ltatutory or regrrlr{ory

on

l. l4 a{lcctnclrt. (Sccuritjcs furcltasc(l uldct lcpo arrarrgctrrcnt shall Ior
paitl rs purchascr unCcr the itEpO

l. l6

ol'

it trLl cr atnouD[ ascnlcrtng irtto contract.

tcccivrlllcs nlc a-qtlnsl
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Irrca s c ol' othur tr rdc rcccir,:r b lcs ttc o\,cr(lLrc. ot ot'tbl's rhcntofc. xggl-c-!x tr I ltcr'( ntttkct ul'villocldrp!u !ltrscd custontcrs hcltla ncl ltl s t rb-l c c it Lttt ls rlicr ,.\ Rapplyirrg Lrir sccl hn itcUts. cash(iurr)lliltclrl lhcby rcspcct cuslo[]c I arrrl ( iii) rnorl(cl lrs-ccLlritics hcld 0s collatcll alicr'rR brseclr p p lyiut Irr ircuts.

0
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rrr hartcl

cash
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lia as
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li onr a

l.
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2.i

such ts tlrc

tcd

2.4

th,^

t. l cirtrLong- obtainc(ltirrancirrg llorl llra ncial irslitlrrion: Lour tuun lti)t'ti1)t) ol firra ncing

0()% ol Srrbortlinutcd loans n,h ic h I irl thefl tl co,raiitions spcc ili e d SECP a r'e I I orved lo bc <leductcd:Schcdulr III p rovirlcs r009uthilt ha ircul rv ill Lrc r llorvctl aguitrst srrbor d irratcrl 1-oan s rvhic h thclirlirl Iconditions spcei Il cd by SECP lirregartl, llowrrrg iltccontlitiotrs spcci ii crl ILoul ugr'ecnlelll beorus( cxacUled s tr lnp nrustrrrlpilpcr rellcctclearly toilItouDt irc tepaid atterperiorlo1'rcporting
N0b. tv illhaircul be rllou'cd agu short lcmr whic hpo!liell rs \vlthilrrepayab[' nlonl hs.Ine, olcilse tex Iearlv r'el)uynleitl ofloirrr. ildiustrnetlt be nrade Liquid Capitul revised i(r IbeDnrst Liqrr iti Cla ptosubntikecl exchr nge.

\'rncc,r\d irrslgil shares Iirr n(r(xst OTCr pitrl Sccrrritics blo licr: to},k lla ircut bc a llorvuJol lllf Yad vl[cc aqa ins I sha res
Thea. arr(horizedextSlt n{ Sllare allo\ysital theeap proposetl enharrcerl shatcBoud rri Directors fthc husconlftly tlreaJrproved IileMJU ul
Re

capita I
levtr trl Re gu liltot"y haveirppr rrv.r ls b ecl incrlobtn
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he ir:ittcrease !llpilid lravqcap ita I bee u contlleled
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I 0,000,000 ( I 0,000,000)

3.1
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conlntilnlenli- d,t(l

1ii.1 the valuc by rvl:ich
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uggregare o1i
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35 5"1 ot'thc Icl 11os it i() irr lore igl cutl cnc\ L\al I)os ition torrigrr cllfferle\, n1rilt15 thc (l ili rr lc e ol' lorrl
ln les s total lI
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underlyrrrg sccuiltes.
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