Muhammad Hussain Ismail Securities (Pvt) Ltd
Financial Statements
For the year ended June 30, 2025




@& Muhammad Hussain Ismail Securities (Pvt) Ltd.

MHIS TRE Certificate Holder / Broker: Pakistan Stock Exchange Limited.
w 3rd Floor, Room No. 113, Stock Exchange Bldg., Stock Exchange Road,

Ref;

Off. LI. Chundrigar Road, Karachi. Office: 32417326

DIRECTORS” REPORT ate:
Cin behalt ot the Boaedl of Diresture of G Company, Tam pleassd w0 present our report ozether with the audited Snanciel statement of the
Company fior the year fune 30 2025,

Perloruumee Chveryview
The fallowing depicts the Company's perlformanes io (e curment vear.

Row e G2, 160211
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INDEPENDENT AUDITOR'S REFPORT

To the members of Muhammad Hussain Ismail Securitics (Private) Limited

Repart on the Audit of the Financial Statcments

Opinion

We have audited the annexed financial statements of Muhammad Hussain Ismail Securities
(Private) Limited (the Company). which comprise the stalement of financial position as at
June 30, 2023, and the statement of profit or loss and other comprehensive income, the
statement of changes in equity, the statement of cash flows for the year then ended, and notes
to the financial statements. including material accounting policy information and other
explanatory information, and we state thal we have obtained all the information and
explanations which. to the best of our knowledge and belief, were necessary for the purposes
al the audit,

In our opinion and o the best of our information and according to the explanations given to
us, the statement of financial position. statement of profit or loss and other comprehensive
income, the statement of changes in equily and the statement of cash [lows together with the
ndes forming part thereof conform with the accounting and reparting standards as applicable
in Pakistan and give the information required hy the Companics Act, 2017 (XIX 0f 2017), in
{he manner so requived and respectively give a true and fair view of the state of the
Company's atfairs as at June 30, 20235 and of the profil or loss and other comprehensive
income ar loss, the changes in cquity and its cash flows [or the vear then ended,

Basis for Orpinion

We conducted our awdil in accordance with International Standards on Auditing (I8As) as
applicable in Pakistan., Our responsibilities under those standards are further described in the
Auditor s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board
for Accountanls” Code of Ethics for Prafessional Accountants as adopled by the Institute of
Chartered Accountants of Pakistan (the Code) and we have tulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
ohiained is sutficient and appropriale to provide a basis for our opinion.
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[nformation Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The ather inlormation comprises the
directors” report bul ‘does not include the financial statements and our auditor’s reporl
therenn.

Owir opinion on the financial stalements does not cover the olher information and we do not
express any torm of assurance conclusion thereon.

In connection with our audit of the linancial statements, our responsibility s to read the other
mformation and. in doing so, consider whelther the other informalion is materiall ¥
incansistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have perfommed, we conelude
that there Is a material misstatement of this other information, we are required (o report that
fact. We have nothing to report in this regard.

Responsibilitics of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
slatements in accordance with the accounting and reporting standards as applicable in
Pakistan and the requirements of Companies Act, 201 7(X1X of 2017) and for such internal
control s management determines is necessary to cnable the preparation of financial
statements that are free [rom material misstatement, whether duc Lo fraud or error,

In preparing Lhe financial stalements, management is responsible for assessing the Company’s
ability to conlinue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or 1o cease operations, or has no realistic alternalive but ta do so,

Board of dircelors are responsible fur overseeing the Company’s financial reporting process.

Auditor’s Responsibilitics for the Audit of the Financial Statements

Cur objectives are lo obtain reasonable assurance about whether the tinancial statements as a
whole are free from material misstatement, whether due to fraud or crror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 1SAs as applicable in
Pakistan will always detect 4 material misstatement when it cxists. Misstatements can arisc
from Iraud or error and are considered material if, individually or in the agaregate. they could

reasanably be expected to influence the economic decisions of users taken on the basis of

these Mnancial statements.

As parl of an audil in accordance with [SAs as applicable in Pakistan, we cxercise
professional judgment and maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial stalements.
whether due to fraud or error, design and perform audit procedures responsive Lo
those risks. and oblain audit evidence that is sufficient and appropriate lo provide a
busis for our opinien. The risk of not detecting a material misstatenent resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, inlentional omissions, misrepresentations, or the override ol internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, bul not for the purposc of
expressing an opinion on the effectiveness of the Company’s intermal control,

Evaluate the appropriatencss of accounting policics used and the reasonableness of
aceounting ¢stimates and related disclosures made by management.

Conelude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audil evidence obtained, whether a material uncertainly
exists related o events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exislts, we are required to draw attention in our auditor’s reporl (o the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit cvidence obtained up Lo
the date of ouwr auditor’s repart. [However, [uture events or conditions may cause the
Company 10 cease to continue as o Loing concern.

Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identily during our audit.

Report on Other Legal and Regulatory Reguirements

Based on our audil, we further report that in our opinion:

a}

b}

proper books of account have been kepl by the Company as required by the
Companies Act, 2007 {XIX of 2017);

the statement of financial position. the statemenlt of profit or loss and other
comprehensive income, the statement of changes in equity and the slalement of cash
flows together with the noles thercon have been drawn up in conformity with the
Companies Act, 2017 (XI1X of 2017) and are in agreement with the books ol account
and relurns,

-




-~
i mNTRrT

nvestments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company’s business:

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980;

e) The Company was in compliance with the requirements of section 78 of the Sceuritics
Acl, 2015 wndior Section 62 of the Futures Markel Act, 2016 and the relevan
requirements of Securitics Brokers (Licensing and Operations Regulations), 2016 as
at the date on which the stalement of inancial position was preparcd.

The engagement partner on the audit resulting in this independent auditor’s report is
Mohammad Javaid Qasim,
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Nagsiv Javaid Magsood lmran
Chartered Accountants
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Place: Karachi
Date:
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MUHAMMAD HUSSATN ISMAILL SECURIITES (PRIVATE) LIMITED
STATEMENT OF FLEANCIAL POSITION
AS AT JUNE 30, 2025

'_YI‘_E:ES_| Rupees |
|_‘“| 205 024 |

ASBETS
NON-CURRENT ASS ETH

Property & equipmant 4 [ 1%,223 | 4 BES
Tntanuinle agees 5 3,104,000 3,104,000
Lomg term advancss S deposiis 0 3,760 00 3,760,000 |
6,002,223 6,913,955
CURRENT ASSLETS L
Sharl erm irvestment 7 114630 B13 72,361,028
A duances, deposits, pre-puyments & plher receivables B 216,304 263,471 |
Cash & bork balunces b | 26,081,450 7,608,838
140,856,700 80493337
_
TOTAL ASSFTS 147,358,923 87,407,292
EQULTY AND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital
5604, D00 (202 1,500,000 prdipary shares af Rs, 100/ gach 150,000,000 150,000,000
fasued, subseribed and pail-up capital il 70, D00, G0 | 20,000 000
Reserves ragnoTz | 71393488 |
[a7.400072 77,393,488
LIABILITIES
NON CURRFNT LIABILITIES
Syrgrdinated boan 11 = L, 000 DU

CURRENT LIABILITIES
Aecrued spenses & ather linhihilizs 12 |3 804
Taxaion - nel

457,951 13,504

CONTINGENCIES ARD COMMITHMIENTS 13 - -

TOTAL EQUITY AND LIABILITIES E..HSEI-J:FES §7.407.292

The qunesed nutes fron T 24 (oo an niegral pard r.j".I'.-f-.g-_.l'.i!:.;rnce.:.-.' SILLEICRES,
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MUTHAMNAD HUSSAIN ISMATL SECTURITIES (PRIVATE) LIMITED
STATEMENT OF PROVIT OR LOSS
FOR THE YEAREN DED JUNE 30, 2025

Rupeces Rupees
2025 2024
REVENLUE
Operating TEvEnus 14 8,751,247 5,722,832
apiial grin on sale of socurilies L5.915,55% -
Urirealized gain oo remsasuremelt ol investment at faic value 27 449 400 426,016
62,166,211 26, 145.848

Adminisiramive enpanies 15 {4,043 898
Finanes cost i (28,9450
(5,134,728) _ (4.073,941)
Profit hefore levies and income tax ' 7,031,483 22,074,907
| evies 17 {1.921,833) (561,900)
Profit before income tax 4. 109,650 21,513,407
Incaime Tk CRPense 18 (453.066] (174,157
pProfit alter incume 1ax 53,616,584 21,338.810

The annexed motes from 1o 24 form an bitegral part of these finanoial sIEemens.

\ Mﬁ | 8 tuﬁa-rff.’

Chief Fxecutive Dirpctor




MUHAMMAD [TUSSAIN ISMAIL SECURITIES {(PRIVATE) L1 MITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDBED JUNL 30, 2025

|
Maote Hupees Rupees
2025 214 |

Profit after ineome Tax 33,616,584 21,335,810
(Hthier comprehensive incone fur the year
Ttems that will not be replassitied to statement of profit or luss
subserjuently
|prealized gainun Fermeasarernent of investment - At L walue -
through other comprehensve INCOINe 16,300,901 5,849,253
Total comprehensive income ! (loss) for the year 0,007,483 27.188,064

The anexed aetes from 16 24 form il infegrnd paet af these finaneial SERIENENTS

\_WF“HPBI . WHW

Chiel Execulive Diréctor




MUHAMNMAD 1L SRAIN 1SMAIL SEC URITIES (PRIYATE) LIKITED
CASH FLOW STATEMENT
YOR 1TOE YEAR ENDE T UNE 3, H2s

e |
. Rupees Huphecs
|, P | 25 | 204
CAST FLOWS FROM DFERATING ACTIVITIES
Profit befnre Jevies angl incomé Ts 5T.031 483 22074807

Add / (less) 3 Hems not involved tn moyement uf fund:

Lepesciation 11331 L5038 |
Capital guib on salo ol seviriti | (L5915, 'v:-%}
Upreaiised gain on I.'dI'I'IL':'IF.._."'l. Gf i eslment af far valus - e prafil o loss

(AT, 494 406 l {20, msu w3

Finunce cost T GRS |

LA T
(533640, 24y (20,380,133

Cagh generated foom operating activities hefore working capital ehpnges 3,664,035 1,694,775
~et change in working capital {al (1.825) 47 660
3,603,110 1,742.441
Wisapoe costpeid (36083 {20.955)
[ame tax and bevizs paid (2921 ,B35) (3T
Nl gash generated frem aperating netivilies 04,570 1,141,576

CASI FLOWS FROM INYVESTING ACTLY ITIES

Puyaent for purchese of somputer |_ = (23,000
Precoods from disposal of secan LS - 0t L ?T-'.'.’LH-:_.DTE
et cash generated ¢ (used fa from ipvestng aetivitics 7,718,078 {23,000,

CASH FLOWS FROM FINANCING ACTIVITIES

e
By moml af supgrdinatsd el i L63,000.000) -

ot cash psed fu financing avlivitics 10,0000 A0 -
Nt increase in cash and cash equivalents 18,412,648 1,118,576
Cash ard cash equivalenl leginning nf the yeir 7668838 6,550,267
Cush and cash eymivalent atend of the year g 26,181,486 7008838

(a) Statemenl of change in working capitnl
{Increase) | decrease {n urrent ASsULE

30,000 |
10,601 30,000

Advarices, deposils, pre-pay menis & orher reoeivabics

Tnerease | (deerease) In cnreent liabilitics

Acerued expenses & olher [iahiliticd (1Z436)

(12.426) 7666
I A
~et change in working capiosd (1,825) 47,666

Thia ansered pokes from i 24, e o fntegeal partof thave finamcial staremenls.

\M . PR

Chiel Exeentive “~THrectnr




MUHAMMAD HUS=AIN TSMAILL SECURITIES (PRIY ATE) LIMITED
STATEMENT UT CIMANGES IN EQU ITY
FOR THE YEATRREN DED JUNE 30, 2025

l_ Reserves |
Lssmed, subscribed Unappropriated Unrealised goin on Suls Total Tetal
& pald up caypltal (Loss) ¢ profit remnepsurement of
investmont at faie vibie-
thromeh other
comprehensive inesniE
Rupecs Rupres Rupees Rupeex Huipees
Batance us at June 3, INIS 70 A0 A (16,453,476} i2,811,105) 19,794.581) 50,205,419
Protic fut the your - 21,335 A1 - 21,338,410 11,338,510
Ciain on remewsnrement af mvestment af
fuir vishae - Throagh or [— T
i Vil MR N 5 449,255 5,849,258 5,449,258
cumnprehensive menme ’
Balance us at June H, 2024 T AN, UL 4,355,534 C 3,038,153 b LU 7,303,458
Tralin for the swear - S3.0 16 584 83,0 L6538 53616584
Crain Bn PRMBESTTETIEN ot sl ot
fuir vl - gl aths : ,
fuir vulue - IWEOUET FET : 16,390,901 16,390 511 16,390,901

comiprehensied nsome

77.400,972 147,400,972

Walanee a5 at June 3, 2025 70,000,400 57,071,018 19,429,054

The gz porey fran 34 fora an il eyl parrod these firianghil shitelaenls.

~Ja
\g}ﬂ"‘iﬁﬁ \ ™ m"“f}:;r

Chivf K xecutive cLior
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1 CORPORAT

1.1

VIUHAMMAD HUSSAIN 1SMAILL SECURLTIES (PRIVATL) LINITELD
NOFTES 1O THE ACCO UNTS

. ANT) GENERAL [NFO RMATION
I.egal status and aprerations

sfuimmel Hussm Lsmat] Segurities [Private) Ligmiled wits inparporated i Takizman as o privile ciHnpany o Seplember 14,
2006 under the Companizs yedinance, (984 (which has now heen repeslod by the snnsmett ol the Commpanizs At 2007 in Wy
2017y, The Company is @ Tradmg Right Entitiement Cerlificatz Holdsr of the Pakistan Gtk Exchange Limited. The registereil
pifice s simated at Room wao 113, 3nd Floor, Pagistan Stock Dxchangs Building, Pakistan Srock Txchange Hiad, Karachi,

Pakisten. The principsl activities of the Company are invectments, share brolerps, imter- bank brokerage, Initial Tublic Offer

(TP underwritang, advizory aml conaullaney RETVILOS.

1 BASIS OF PREPARATION

2.1

3

2.4

Spatemnent of compliance

"hics financial slatements have been prepared in accordanes with the approved aecounting standerds s upplivable in T akdiswan.
Approved econling stondards comprise 3l [niersmational Financial Repurting Srandards for Rmall anil Bediyn-sized Eotiliss
(IERS S SMEE) wmsued By |ASE wnd provisicns of and directives issued under the Companics Acl 2017, In case Tequiremenis
di=er, the provizion or dircclives of the Companies Aey, 2047 stall prosail.

Basis of measurement
These finescipl salzm
Stutement of cash flow has boen presented oo cish basis:

g have boen prepaved under ihe Listogmeal cost coavention, sxcopn for derpalives anil inveslmanls,

Functipnal and presentation cUrreny

ltems meiuded o these finuacinl staements arc micasirod using the guITEnUy af the primary panomic erviraament which the
Company operales. 1hess fpanciy]l stalements 208 preseated 10 pPakistani Rupee, which is the Companys funetional and
prezentation CUTTEny.

Uise of estimates and judgments '

The pseparation of fnancisl Ttaiements i conioTrly wiilt mpproved lipmncial Tepautimy sandards, as applicable 10 Pakisiztl,
requires nanegmant @ priake JUAEMENTE; petitmates and sssmptons that atfect the spplication of policies and the reported
gimaunis ol asestE, Labilitics. logiine and eXpeses,

The estimates aod sssociated qusumnptions are limsed on historieal eXperiente and various other factors thut are believed to be
reasomable noder the circnmstaness, [ Tesults of which farm the busis of making judgmeants gt the carcying values of agsets
arid lphilies that are pol pencliby uppacenl frem ather sources, Actual resilis may ditFer froe these estimates.

b pstimatzs and underlying assumplions are peviawed on AL OnNEoIng basis Revisions o aueaniing estimases o poeognized in
the perled in which the estimate is revised iF the revision affects vnky thal period, o the period of e pevision awd loture
periads if the reviston aflects both curre ot and fore periods,



3.1
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'Sl_i['\rT'."r'T;‘si{Y OF MATERIAL ACCOUNTING POI ACTES

The materia! poeounting policics applivd in the preparation of these financia] stalemenls ate scl et below, These
grently applied 0 all the years presented:

poticies have hoen coid

Properly and eguipment
Tliesa are slated ot cost 2ss Act wmlaed dapreciation and impairient 10S8es, if amy, Cosl inehade gxpondilures
that are direstly aterabatable W e auaquisition of the assel.

Suhsaquent cosls &rE inetuded in the carriing amount 83 approprials, only when i i5 probable that firture
seonomic benelits assnciated with (he item will flaw to the Campaity and its cast can he measured relinbly. The
o amiHanl of the replaced purt io derecoenized. All olher repairs snd MR I EnancE. AT charged Lo the

Al

siatement of profit o 128% during the year in which they are incurred.

ilcpreciation 18 charged 1o swtement ol profic or loss applying the ceducing balance method @ e rales
specified in nute & Depreciation is charsed when the asset s avajlable for use till the asscl is dispescd off.

An item of property and cuiprent s derecognizad upon disposal vm when no spase econcmic benefits are
expected from ils Use o disposal. Ay gain of foss drisiog en derecognition of the asset (calenlared as the
difference belween the nel disposal procesds and he carpying amowal af ke usset) is inzleded n the statement of
profis ur loss In the vour in whicn the ashet 15 derecognized.

The assets’ residual values. depreciation iethois and uselul lives arc ceviewsd, and adjusted it appropriate, al

cach linaneizl year end.

Lutangible assets
Intangitle assets having Jefinite useful life are staled at cost less apcumulated amortization and Tmpairment
[puses, 1 any nowevel Inlurimible assels ngving indefinite life are stated at cost oSS jmpairment Josses, if any.

Subssquent cost 13 capilatized erly when il IoCreases the Fulurce econamic henetits embodied in The specif
assets 1o which it relates. All other expenditure 1s pupehued 85 inearred.

Amortization 13 charged 1o the statement of profil or lnsgs using reducing balanee methad over the erimated
usesul lives of intangible aSsets unbess such lives ar¢ indefinite. Amortization on adlitions o intangible assels 1
charged from the month in which an assel is moguired or capitalized while no amortization is charged in the
month in which the assel 13 disposcd oL

All ipeempible assets witi an indefinite useful life are ::j,-bf.:'-mnt'l.;.-al'.;.- Lested for impalriners &1 cach teporting dale.
Where the carrying amount of an asset exc ~ads ils estimated recuverable amount it 15 weitlen down immediately
th its recoverahle sminl YVl carrying amount ol ather intangible assels are revizwed ut euch reporting date to
determmine whether lhere is any indication of impairmant. I any such mdication exigt than the assels recoverable

amount is estimated. The reeoverable amount is the graaler ofits valne and fair value less vost 1o sell.




321

322

323

Trading Right Entitlement Certificate
This is stated at cost less impairment, if any. The carrylig armor i reviewed at each balarce sheet daie (D ASSESS
whether it is (0 BXCERS al jts recoverable amount, anil where the calT¥IRg valie excecds estimared recoverable

g, it s writlen dowen 1o its estimiled sepaverable amount.

Pakistan Mercuntile Exchange - Nembership eard

Aeminership card represents SOIPATASE membership of Pakstan A e rcuntile Exchangs with indefinice nsetinl life. This
ia statedl ab cost less smpairment, if a0y The carrving QLR iy reviewed al each halance sheet dale lo AssEss
whether this is in exeess of its recoverable amount, and where the carrying calue exceeds estimated recoverable
grmouns; this 15 Wt down 10118 estimated reeoyeranie amounl,

Cumputer software
Expenditure incurred Lo acquire identifighle computer afreare and having probable coanomic henelits eraseding
lhe cost beyond one Year, is recognized as 4o intangible assci. Such expenditure clades the purchase cosl 0

sopftware | license fire} anel Telated averbesd cost.
Casts associated with aintaining computer soltware pEOZIAMS are rppognized 48 G0 EXPERSE when murred.

Computer softeare and lioense costs arc stabed o cost less accumulated amortization and a0y identitied impairmeni
lass and amertized theough redueing balance method.

Financial instruments

Finuncig! assels = Tiitial recopnition, classification and messurement
The Company rocognizes d fimaneial asscl when and pnly when it beotmes H party 1o Lhe cantraptual provisions al

ihe inatrument evidencing irvesmmenl,
]

Regular way purchase al invesiments are recognized using settlement date acconating Le. on the date on which
satitemaznt of the purchuse (pansaction lakes place, FLOWEVeE, the Company follows teade datz accounting for its owin
(the bouse) nvestomesnts, Teade date is the date an whiteh the Company commits to purchase oF seil 1 assel,

The Compuny ciassifivs fle finanecial agsels into cither of following three categories:

{a) linancial assets easured at arporlized cust
k) financial assets measred al fair walue theeagh otier u-omprcheusiw income (1 YOO, and

(e financial ussels measured at fair value through profit of loss (W TEL).



{a) Finuncial assety measured at amortized cost _

A financial dssel 15 medsured dl amortized eost if it i held wathin business muodel whose phisctive 15 hold

s Lo collecl contractual cash lows. and its cuntractual Lerms give rise on gpecified dates 1 pash fows thut
are solely paymnents wf prineipal and e rest on prinsipal amaunt outsranding.

guch finaneial gasels v initially measured at fair value plus lansaclion cosls fhat re directly attrituuble o the

acguisilion ot issue thereol.

(h) Finuncial pssets at FYOCT

A financial ssset is classified as at fair value through othet comprelignsive ineome when it 1s held within &

businees model whose objective 16 aenieved by bath collesting contractual cash flows and selling financial
nssets aned jts confravtual terms give fise on specified dates 1o cash Aows thal are gojaly paymenls wf prineipal

and intersst on he pringipal amount oulstanding.

wueh financial ssscls ar indtially measored at fair value plus tman sgction costs that ars directly attributable 1 thes

weguisition o 15RUE therewl

(¢} Financial assels af FVTPL

A financial asset shali be measared al fair value thraugeh profil or less anless it s measured at arorlised cost ar

at lair vatue through other cumprehensive income, H43 wforesaid, However, tor an ivestment i equity
tnslrament which 15 ool held $ur wading, the Company ¥ make an irrevocable clection Lo present in ther

comprehensive income subsequent changes in thie Cair value of the invesunenl.

Such finantvial asscrs are initially measured at Cair valug,

%42 Finanelal assets - Subseyuent measurement

(s} Financial assets measared al amortized cost .
Thosa assets are subsequently measured at amortized cost (determined nsing e <Ffecrive inerest methud] less

qecnmulated impatiment losses.

[nierest | markup income, foreien exchangs gains and losses and impairment losses arising from such finaneial

assels are recpgnized in \he staterment ol protit and loss.

Financial ussels at FYOCL
These are subsequently measured at fair value Jess scowmilated impairment losses.

(b

—r

A pain or loss an @ financial assel reagured al fair walna throuzh ofher pomprehensive meome i3 recounised o
ather compreliensive 1Ncome, excepl for impainment gains or losses and foreizn exchange gains and losses, unfl
the finanecial asset i derecognised o reclassified. When the financial asset is derecognised the cumitlative gaim
ar foss previously ecogmised 1 other comprehicnsive neome i reviassified from equity lo profit o7 lowg 2% @
reclassitication adjustment, Inienest i caloulated usng Ine wifective interest method and is recognised in profi

ur loss,




(¢} Financial assels at FVTEL
T huge asscis are subsequently measured at fair value.

et gains oF Insses arising from remensurement of such financial gasels a8 well as wny interest income AUCTUING
thereon arg recognized in the staterent of protit or joss. However, for an mveslment in equity instrument which
ss not held for trading and tor which (he Company bz made an rrevocable election 12 presenl in other
comprehcnsive NCome siubsequent changes 10 she Lair vatye of the invesimens, such gains 0T losses are
recopnized in wihar comprehensive inenme, Durher, when guch investment is disposed oft, the cumulative guin
or lass previonsly recagnised in other comprelensive INCeme s not reclassitied lrom equity te profit of loss.

3.4.3 TFinaneial liabilities - Classification, subsequent measurement and gain and losses

[inancial labililies are clagsified us measured at anortized cust or 'At Falr walye - Through Profit or Loss' (EVIPL)
& Fiancial limbility 1s classilied as o FVTPL f it 1s classified us held [ot irading, 1tis a derivative or il s desipgnaied
a5 such on initial recogniiion. Finaneial liabilities al Ly PL are measured at Fair valne and net auins and losses,

inehading any interest gxpenss, are vecamized i the statement ol profil or Loss.
|5 ke 1 k

Other finsnetal labilities are subseguently measired 24 amorlized cost using the offeclive interest method, Intorest

expense and foreagn exchangs wpins and |nsses are recognized in the siatement of profit or loss. Any gain or loss 00 de
recogmition is also 1EC0 spized in the stuternent of profit or 1oss.

1.5 [mpairment
3,51 Finaneial assets

The Company recogmiscs o loss allowance Tor axpected cradit losses in respaet of finandial assels rsasured 21

arpariisod cost,

var lrade debts and receivablos from margin Finaneing, the Company applies th [FRS ¢ 'Simplified Approach’ Lo
imeasuring sxpected credit losses which uses u |ifetime expected loss alluwanes,

For uther financial asscts, the Company applics the [FRS U 'General Approach’ 10 messuring expected eredit Inszes
wherehy the Company MEasures ihe loss allewanee for 2 financial instnument &l a0 amount equal o the |ifetinme
cxpected credit lpsses if the credit gk on thal financial instrament has increased signifiesnely since initial
recognition, However, ¥, ut the reporling date, the credit risk on 2 financial instrument has nat increased significantly
ginee initial recognition, the Compuny messires the Joss allowance for that financial instrument ot Hn amount egqual @

|2-month expectad credil 10855,

Loss allowances for financial asscls measured at amortised cost are dedugted from ihe gross garrying amatant ot the

fthivit
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3.1

[mpairment of non-Ninancial assets

The armying amoul ol the Company's pon-financial assets art peviewed ot cach reporing dale 1o determing
whather thers 15 gy ohjective evidence that an ysaels of Eroup of assets may be impairved. H any such avidence
cxists, (o assel's of gLOUp of assets receverable amount s estimaied, An impairment loes is recognized whensver
the carrying amennt ol an asset ciooeds its recoverahle amount Recoverable amount is {he higher of valc in ysc
and taar value loss cosLW cell. npairment [nsses are reeognized to the stalemsnt of profit or loss.

Derecognition

Finapcial asscts
Finaneial assets dre Jerecognized when the rights to receive cash fluws from the financial assels nave expived oT
Lave been translemsd and the Company has lrans farred subsiantially all figks and rewards of ownershig,

The Company dircetly reducos the gross canymg gimount of a financial asset when the Company bos 0o
reasonzble expectations of recovering Ine financizl asset in its entirely oF & portion thereel, A write-of]

constinites a dercoognition pvenl,

Finaneial liabilities
Financial liabilities are Jerecopnized when the auntractual obligations ArE discharged or pancelled or have
expited ot when the finansial Tiabiliny's cash thows have heen substantially modified.

(MI-selting of linancial assets and financial Habilities

Finunciul assets and Jiabilities are olfsel and the nut amount is reported it the financial statements if. and onby 1l
there is a legally erforceable Tight to ptfset Lhe recoonized aimolnis anel there i3 an intention eilher to setlle oo d
et husis ur tw realize the qzsets und gerlle the Habilities cimabanseusly.

Tnvestments
Iyvestment in snares of lizted companies &5 classilied as "At Fair Value - Throvgh Profitor Loss" and is initially
measured a1 cost and uhsequently 18 measured at fair value delermined nsing the markel e at cach reparting
dute. Dividends are reengnized as ingome in e statement of profit or loss unless the dividend clearly repte selils
o recovery of part of the cost ol the investment, et Zains and losses are recognized in stalement profit or |oss.

L]
Settlement date gecounting
All purchases and sales uf securitics that require delivery within the time frume established BY reglation
market cunvention wuch as “[+2 purchascs and seles are recugnized at the cettlement date Trade date 15 the dale
an which the Company comimiis W purchase o sale an assel,

‘Peade debts and receivables against margin tinancing

These are carried at their ssansuction price less any allowaned for lifetime expected credit LOsses. A receivable 15
recognized on the cottlement dute as this 1s the point in time that the payment of the consideration by the
cistumer beeomes due.

Cash and cash equivalents

Cash and cash equivalents in the statement of vash flows Cneludes cash in hand, balance with banks, uther shot-
term highly liquid ivestments with arioinal maturities of three months ot 185, and bank overdrafts [ shorl tenn
horrowings, Rank overdrs {3 are shown withio hoeroneings in current Liahilities on the balanee sheet.
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3.4

Trade and other pavables
Trade amd nlner payables 2= recognized initally #t fuir value plus directhy artributable cost, if . and subseguent!y
measured f ameriized cost ysing the eflzetive intorest method, Trade puyables in respect of securitics purehased are

recordad at settiement Gate oF [ransaction.
These are classified as quenl Japilities if payment is due within sng year o fess (or in the nermal pperating cyele
of the husinass if longer). 1f oot they are presented a8 non-current Labilities.

Tuxation

lacomme ta% EXPERsT COmIPTISEs enrrent and deferred 1ax. [moome L8x eXpense 13 recognised 11 the statenent of profit
or loss. except Lo the extot that it relates to items recognised direstly in equity ot in starement of comprehensive
incoms, in which case itis rocognised in equity of in statemnent of comprelensive income respectively,

iy Current

[he curfent inuorme T8 charge 15 based oo the taxable income foF the vear caleplored on the pasiz of the twax [FERRRE:
- Al

epacted vr substantively anacted at Lhe balance Jyeut dute, and any adjustrment to fax pavable in respect 0T previous

VUl

i} Deferred

Deferred tax is provided 1sing the balance sheet Hubility method, providing for lemporary differences betwecn the
camrying ameunt of assels anitl Labititics for fipaneial Teporiing puipases and the smeunts vsed Lo txation PLIpasLEs.
The amoupt of deferred ax provided 1% based on the expecied manher of realization or senlemeit of the camying
amaunt of assets and Hat ilities, nsing he enacted or substantively cnacted Taes oot are pxpocted to apply to the

period when the di [ferenees roverse based on L Tales that have been enacted at the reporting dale.

Pelerred tax labilites are recognized lor all taxable wmporary differences. A deferred tax assel s recugnized. for all
deductible dilferences, carry forward of unused tax credirs and unused fax losses L0 the exrent that it 15 probable that
fature lexable profits will be gvailuble against which the asscl can b wulilized. Deferred tax 2ssel i reduged o the
pxtent that it is ne longer probable that the reluted tax benefits will be realized.

fii} Levies

Tax charged under (neome Tax Ordinanee, 206 | which is not b sed on taxable income oF 1Y ameount paid payable
in excess of the calenlution hased an taxable income or Ay minimum tax which is not alfustable agamst Fure
imeome tuy [abilily 15 classified as levy in the stalement uf profit or loss and other comprehensive inenme as these
evies fall under the scope ¢l TERIC 1 2/LAS 37.

Provisions

Provisions are recognized when the Company has a present legul or comstructive obligation as 8 tesult o pasl events
and it is probable that an quiflows of resources will be required to setls the obligation, and a reliable extimate of the
armount can be made of the 2ot of obligalion. Provisions are reviewed al exch balance sheet dute and acdjusted @
refleel currant host estimate.




315 Revenoe recopnition

Wavonue 15 ooogiized the exient that i is prubanhs Fauk e seonomic benefits will flpw o the Lompacy and the amount of
Pevonnd can e messed relighty, Bevenag s meagured al e air value ol the vonsideration pereivid or reoenvatle, pt uf any direct
cxponses, Revanus i recoanized v the folls fnz husis

. DBrokemape, consultingy. advisory foe and COMUsEien e, 4T recognized 2t and whet such services Le pravided.

- lncone frocn bunk deposite, 12VETSE repl e margin depozils i= pegconized al gffetive yield orL thng Propartian bagpis,

- Dividend income is reporded when e cighl to Te22NE the dividend is established,

Crains ¢ (Logses) anising off sale of vestments are speludad i the profit zod Foss aeenunt it the period W which they arise,
. Unicalized capilal gaims { {losses) ariging ot mars L rrackel of rvesimens elassiticd as ‘finaneial asscts 36 lair valus

(hrough protis or loss - telel For trading” a2 inctuded in profit and |t wiecaunt foe the period i which they arise

- fents) igcosme from oLl prupariies is pocngnied auerual basis

_ Inegme on financial assets (ingluding prargm finanging) i recognissl on titme propeciionate Lasie fking ioto: aceoynt

gfforiive S g rats ol the instoimet

_ Upreslised gains ¢ (logses) arising from rarle b ket of investments clussified us ‘available Lor sal’ a laken directly w0

aritier comprzhensive meams.

o Guine {lossesy anising on pevaluation of derivatives 0 fair valvz ares jaken 1 arofit and koss secaurt wnder ather meaie J
athor expeisch.

o iherisseliineaus NCome iy 1eeoLnined on goorusk basis

3.16 Mark-up bearing porrowings and berrewing costs
Wiark-up bearing bisrrowings re recd grizatl inially 3l [air wale, less attribiutable ansaclion Cudls. Subseguent To il
repoyniti, mark-up learing baTiowiles ars soatetl gt emortizad cosl wilh any dilforenes berweln cost and relamption valye being
poengnised i the statement of profil or lues uver thie pesiod of the por e ings on an wifrtive intorest basis.
]

Tommewing fasls aw recognissd a5 an SRpense in the period in el triese afe nenrred, exeept W the cxleat that ey are directly

attribitable ti thi aogquish iun o congmction of 4 gualifying seset (i, wnasset bt necessarily tukes 2 guberantial poried ul time 10
get rondy for its intenided uge or salsgin which cuge these are copitilissd azpart ¥ ot ol that asset




PROPERTY AND EQUIPMENT

Nt carrving value hasis
vear coded June 30, 2025
Opening net ook valug

Additions during the year {al cost)
Disposals al net book velue
Depreciation charge for the year

Closing net book value

CGross carrving value hasis
As at June 30, 2025

Cost

Apcwmulatad deprecialion

Net book valoe

Net carrving value basis

Year ended June 30,2024
Opening net hook value

Additions during the year (at COsH)

fHsposals at net book value
Depraciation charge for the yeal

Closing net book value

Gross carrying value husis
As at June 30, 2024

Cost

Accumulated depreciation

nNet book value

Depreciation rae (%o per annum}

Furniture & l

Computer i Total j

fixtares
(Rupees) (Rupees) {Rupees)
21,700 28,254 49,954
(3.253) (%,476) {11.731)
18,445 19.77 38,223
109,300 214,200 323.500
(90.855) (144,422) (285,277)
18.445 19,778 38,223
25,550 17,363 42,893
- 23,000 v 23000
(3,830 (12,109) {15,939)
21,700 28,254 49,955
L 09,300 214,200 323,500
(87,600} (185.946) (273,546)
e 21,700 24,254 49,955
15 an
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Rupees ]

w24 |

INTANGIBLE ABRELS

Trading Right Tatilement Cortificate - Pakistan Htock Txchangs Timited 5.1 2 500,000 2 500,000
A fembership vard - Paidstat sqercantile Exuienece Timitel s 250,000 250,000
Offige - Takistan ok Exchange mitesl 334 000 354,000

3104000 3104000

[his seprescnts Trading [ight Dntilement Ceanifizate [TREC) rpceived from Palastan Sipck Exchangs Limited (IPEX in
gecarduncs With the requirsments af e Stock Exchanges {Carporatization, Temutualization and Trteyeation) Aul, an12. TREC
byis beon recognized af cost {aee aopamulated impaiment e, The Company hes asaossed thie TREC w have an indlefinine useid
| 35 it s renewahie subiect 1o eomplance with regualatery reguirements, anil niy foreseeable limit to the period aver wiich the
TREL {5 expected t gonerule pennomiv benefils cxisls

Tlis reprasents membershin cand me ajved Irom Pakistan sercantle Fachange Limited in ageardange with thi reguirenents of
the Stock Exchanges (Corporatizion, Dermlualizano and Lrepration) At 2012, The membership garcd has Do recopized
at cost less qeenmilated mpainment jnss, Uhe Company has assezsed 1he maminership card 1o have an indefinile fmelud Life a8 1t
i renewable subject 10 compliznee with regulatary requUIrTIEnts, wad mo foresecable limit to the period over which he TREC 35
expectell 1o genetale sponomic lonefils exists. '

LONG-TERM ADY ANCES AND DEPOSITS

R 10,004 |
ETNRILHY Ay, 01
100,008 LG
250,000 750000
2.500,000 | 2,500,000 |
3,760,000 3760000

Pakistar Slock Bxchangs Limited

Naliomd Clearing Company al Pakistan Linted

{entral Depository Lomparty uf Pakistan Limited

Pakizten Mercantile Exchange Litnited

Adlvance against oifice al Pakistun Mercantile Exchange Limitud

SHORT TERM INVESTMENT '

Frevestments af foir vafues through profit & loss

Bypuily seciriiies of quoted Crpanies 46,518,413 35284917
1 nrealised gain onTe messuremets of rvesmme nt at [air value 37,499.400 0426016 |
Market valine £4,417 819 58,710,933

Investaents ol fiid vafes tirough vther comprehensive income
Fouity securitics of Pakistas Siock Bxchiange [immited) 000,830
Uneealised gainon pemeasusemnent of investman = u49 258
Market value 30240996 13,850,095

SR P e
Todal _Il_-i,ﬁsi-l.u.‘li 72,561.4028

Sucuritios having marlet value of Ba 107,159,200 | 2024 57005, 004-) arc pletzel wilh Pakistan Stock Exchange Limized foe
the purposs of base maniram capil requirement and Mutional Clearing Company of Irukistan Limised for the purpose of
PAPOSUCE TREUIMEMENIS.




Rupees | Rupecs

MNuftes 2025 | 2024 |

% ADVANCES. DEPOSITS AND OTHER RECEIVA BLES

227,000 |
36471 |

Advance Lo slafl a2 000

[moome tax e Fatidalble -

&yl ey tax refundabie 24 304 =
216,399 263,471
9 BANK BALANMCES
Casly at bank :
- cuFpen ACooun 26081486 7,666 838
.1 26,081,486 7668838
0.1 RBank balance pertains 107
licots & hZ5 [.525
Brokerage [Touse 26,073,801 7,567,313
26,061,486 7.068,838
in ISSUED, SUBSCRIBED & ]".-\.I'I']-‘l?l’—t":.—iPiT.ﬁI_.
mumber of shares )
r 2025 2024
T, GO0 700,000 Oudinary shares of Rs. 100 each fully paid in cash 7400, 000 74,000,000
700,000 700,000 70,000,004 70,000,000 =

10.1 The shaveholders are entitled 1o recgive all distributiuns io them including dividend and other entitlements in the form of
Lonus and right shares as and when declared by the Cimnpany. All sharss cary ngne vote" per shurg without estriction



12 PATIERN OF SHAREHOLINNG

et

2024 2015 2024
Numlrer of Shared Percentagt of Holdd
GE.ALE 0775
210,527
210,527 |

—
Wame of sharehulders

G370
3L 0RYE
30,00

210,527

N EEnseL e
fulthsana

Secm

008%

o000 Te0000 105 10 %

K_|

S Rupues Rupers
Notes | s |, 024 |
11 SUBHRDI."?!'LTFIJI.[];\&
Yrom director - unsseurd L1 - 1000000
- e,

{11 This represents ansecyred interest free loan trom one o the directors of the company 1 meet capital TeguIrements at
(hie pompany, [Ewas repaic in full iharing the year

12 ACCRUED EXPENSES & OTHER LIA BILITIES

Sules tax payeble 1,378 | 3,804

13 CONTINGEN CIES AND COMM [TMENT

iy The income tad authoritics have issued chonw couse Dotloes W various members of the Pakistan Stock Exchang?
Tirmiled. including the Llgrmpany, amend prigingl agsessmemn srder undsr section 12209 read with section 122(34) o
the incomo Tax Ordinance, 2001 for £ o anl7, in this reperd, the PSX Stock Brokers Mssiciation filed
Constilntion Petition belore the Honourabls High Courl of Sindh st Karachi and the Company became @ party with
hem, T'he Honourable High Couwt of Gizdh pranted stay order iy [avenr of the Petiioners, The muanigement i
consident that the eventuul outeame uf the mEler wild be decided in favour of the Company, therstors, no provizion nus
been made in his regant.

i Thore are no ourstanding commitments as ul Jupe 30, 2023 (June 30, 2024: Kil).

14 OFPERATING REV ENLUE

ity brokerage comimission | 2470538 2,233,520

syt sales tax on SCrvises (322,244] (256.0E8))
2,148294 1976832

Distdend ingame on investnent in equity seCUTILes 6,602,453 3,746,004

I e e
$.751,247 5722831
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b

_— Rupecs | Rupees
i w2s | 024 |
ADMINISTRATTY ELXPENSES
: e |
Sylaries, benclin and alloweances 460,000 472,300 |
Dircetor's remuneration 15.1 L, AR0,000 [ 380,000
Gervice & transaction chalges 2,123,134 BE70TH
Veos & subsuription 206,273 258 560
Legal & professional 370,000 FRG,000
Litililies & communicaten | 4,554 4% 735 |
Auditor's remuneration 152 | EX LRI 208 6L
[Lent, Tutes and laxes A ) 267 500
[epair and malnienancs 20,900 12,250
Printing und slationery 33,590 19,565 |
Depreciation [1,731 15,238
Cirthers 6307 12,350
= 098,043 4,043,990
wemuneration of Chief Executive and Directors
25 024
Chief i ' Chiel ) e
¥ Drirectors Fxecutives 3 Diirectars Laxeculives
Fxecutive Esecutive J
Sanawserial permincration T D) L0000 = TRODR0 GO D -
Company's eriribution Lo the
Provident Fund " = a - - -
Fues - - s = - =
Haonus - = - " g
Housing and unililies - - : £ =
TR0 10,10 - THi 00 &00, 00 -
Tupaber of persons {inehuding
shose who worked part of the
yeur) 1 3 | 3 -

Aqpditors’ remuncration
Audir services
Annual audit fee
Certilicaticns

2R9.010 226,800
Gl 954 G4 RO
339,000 291,600




18.1

18.2

183

13

Pl
0.1

| | Rupess Hupues

| ot 2025 W

FINANCE COST

Gank charges 36 GHE 29945
15,485 24945

LEYIES
Finl tax 171 2HTLEE3 e
7421833 Sl SH

This reprasents Mnsl Exes patd undas seticn goapl 374 of [nenme: Tox Onlinznes, a1, represcaling levy miesis of regiremics of [FRLC
ALAS 3T

TANATION

Lluprenl 493 060 165,177

Pric 2 N ]
T 493,066 174,097

Relarlonship betw een iipcome 1ax CXPEnNE amdl ageounting profit

peafil befire Tasation 57,021,503 22,074,906

Ta af the applcable tix rate af 29%: [6.530,230 B0, 723

Tax effect off :

imadmiesinle cupenaes [.359.384 773,338

Frempl lcoms (LU ATHRZEY (5.921.545)

Lo sunjaet Wl L tale i3,605 B0 (524,540}

Prio: veir - o020

3414898 Tau97

Recongilintion of eurrent % charpe chiarped as per tax Liws for the year, with
curcent Ly recopnised in the cofit and loss aceount, §5 48 follows:
Crrrest tix Jiabiliny for e year &5 2o sprlizahle mx lnws 3,414,559 27,097
Puttion of current tas liahility a8 perias laws, represeiing ingmne b prder TA%8 12 (463,.177)
ting besny DnTerIE ol roguincroents

Portion of currsaT jax curipted By poT 6K | s, (RpTesss
el TFRIC 21145 37
Differenee - =

(2HELEAT) (561,900

'
Thiz agoregane of Foal taes and incon L9, amOUITL r Tla, 3414895 (2024 Ka +27.077) represents 1A% lizhility of the
(o colanlned under the [levant orovizieons of the e Tux Urdinance, 20l

Ihe incame tax emrns of the Company heve e Filed up tu fax yeur 20124 ynder the [niversal Sell Assessmenl Spheme. This
acher provides it e el Lo is deemed oo un agsessment woder, The setums mEy T gebeetod Gor sudil within five yers.
The Tneome 1w Comimiss e miy sppeel asseszment i o0y uhfectinn LS rpigad quring audit

CASH AND CASH E UIVALENTS

rash and cash eguivalents af the end of the feporlin vear i3 shumr in the grsh fhew claternent are reconsiled 1w the rslated ingmsan
the balanoe sleet as fullows

Dank balunoes 20,081 A0 70684838 |

26081480 7,665,438

FINANCIAL TNSTRUMENTS AND RELATED DISC OSURES

FINANCIAL RISK MA NAGEMENT

The Cepauy's activitics sipose il oy wariety of financtal Fialest croddit riske, Vouidity risile o mareel ogk [interasl rete risk and
price risk. The Company's ovanll visk ripaupoment rOgram [gewses or the nnoredictadility of financial markets and gocks 10
minimize potential advesse alfeets on the fnanc perFrran. The Compay corslstently manages s wxposle 1o firancial Hsk
itk any raterial cham® frusn previois petiods in (hemanmer deseribed in noles helow.



2.1

3]

The Board ol Directons T everall respolsibility for the establishment and aversight ol Company's Tisk mar It framework
All reasury related ransacans &= pareid out within the parametets of these policles.

Market Hisk

Mairlcet visk is the risk that fhe valne of the fnancial instrument my fluctyate as 3 resull of changes in market imterest ates vr the
market price Jdus 0 changs in eredit ratine of the 13w a1 the instrument, chage iq rnarket senilmens, pecuiative alivities,
supphy and demand of securitics and liggaidity in the ke, Markel risk pomprises of egrest rals pigic, [Orcign ourmeney risk and
price fisks.

Interest Rate Risk

linterest rate risk is fhe nisk ipas Lhe tair value or s cash Mows of 2 {inamcial lnstrumend will flactuais Decause of chanpes 1n
markel interesy rates. Majority of Ihe interest rabe sxpLeLTE arises from short and long lerd horrewings fram banks gl term
deposits with bunks. The Cunypany s not caposed 1o infeicsl 1ate risk.

Foreign Currency st

Faraign currenuy rish is e Fiak that e i value of [uure eash Do of o financial instrumant will {Tuctuate because of changes 11t
toroipgn exchange rates. rurreney risk urises mainly fram eivables and payable that exist due 16 transactian i foreign curmsactes
[he Company is Lol exmascth 1o SISy risk as all the cperativhs o7 the Company 4 heing cartied ot in Inoalh curteney.

Price Kisk

Price risk reprosents the figk that the fair value af o financial instament will Aluctats becullse of chapzes in the miarket prices
soilier than those anising from intorest rate fisk oo CLITSACY iisley. whother those changes are capsed hy laclors speeitie o the
inedivicaal finaneinl instomnent of its issuer, or factors affecting a1 or similar financial INSEOUMENTS iraced in the market The
(Company mHnages rice risk by monitoring the expesie 10 cuoted equity gecuritics and irplementing the smict dissipline in
(el risk management and invesimenl policics, whicn dichides disposing of ils awn eyuily invesiment and celiateral held heiore
it lgd the Company to ineut significant mackistoemarkst and credit losses. As of the reporting date, the Colnpany Wik exposel 0
prige rish since il had myvesmienls o quoted equilty seeurilies and alsu boeauss the Compaiy hell collatgrals 1 the form of sty
soulrities ugaingt their Jdebtor balances.

The earrying value of investnents sabjsct W price risk 18 pused on guated market prices as of the reporting date. Market prices are
subjeet to flyematien and. consequently. the amount poatized in the subssguen cale of an investment 1My significantty differ from
the reported market vatue. Fluchuativh in e kst price uf @ segarity may resull from pervalved ghanges in The pnderiang
SULHIDTILS charneraristics of the Tnvestoe, the relatve prive ol alisrnative invesmmenls aml gr.:rsu:ral market conditions. Furthermors.
apnount reatized io the sale of a paricular security may be allzcied by the relative quantity of the secucity being sold.

The Company's portfolio al short tere invesbments iz broadly diversitied so as o ritipase the significant s sk of decling in prices of
eouity securities in purticular seclirs af the market.

The tahle below Ummarizos Company's equily price risk as of June 30, 2025 and 2074 and shows the effects of i lypothaticad L0
incronse and o 1 0% decrease in murkat prices as atihe reporiing dates. The selocted hypotheticnl changs dises nok refleet what souid
ha pansiclered to-be the hest ar arsl oHSE SCELHIEmE. Inczed, results could e worse Deciusd ot the nature of marlels and 1he
afurementioned concentrations existing in Company's eguity mvestiment purtinlis




I——_—_'_r'_'_-_._'_ Fsthmated fair Hypothetica! ]

| ; ! - | yplug after  |inereuse | (decrease] |

| Fair vitlug | Hypotletieal price hyputhetical i profit befure tax
(Rupees) ghange change in prices {Hupees)

| | | (Rupees) |

_-__l_—-—____J_-——___._.—_,_ T |

—— e

June 30, 2025 | 14,658,813 109, iperease 126,124,697 11,463,852
e 49T o

10%5 decrense 103,192,934 11 1,465,852)
Tunie 30, 2024 71 561,028 L% Increase Ju.817,131 7,256,103
| decraage 05304 923 17,256,103}

21,2 Tdguidity visk

Liguidity rslc is the nss [t (ke Company will eneduntel difficalsy I mecting Us financial obligations azsociated with its fAnancis

Hebilitics that ae sefiled by delivering cash or anpther timancial SSSEiE. Liguidity risk arises hecausc of fhe pussitulite that the
Company cowld he required L Pl ity fighilities carlier than expected o diffienlsy in raising fupds o Meet SOMmEnts aysooiatel
with [inancial liabilitiss a5 they Sl due. Prodent [iquidity risk management impliey maintaining gufficient cash and marketable
cecuritios, the availability of funding to an gdeguate amount of committed credit favilibes and (he ability to close ol paaTkat
pptions. doe o e dynamic Lamure of toe busioess. The Coppany's treasury ainis at maintaining Hexibility n Junding by kseping
eommilted eredii tines quuilable. The fullowlag e (i contractual mamrites of fnancisl Liahilities.

I_ 025 ______|
S

Conrractaal eash
Nows

At than one year |

Carrying amnuie Uplo one year

— (Ropes)
Finaticia! linbilitics
Accried expenses & other Tiabiiities {3748 1,378 LTS -
Taxation - net ___jt‘-.f'?"n 356,573 456,573
457,951 487,951 457,451 -
b
e e
'|_ 2024
Carrying amoennl Contractal | Uplo oné yoar Maore than gne Yeur
cash flnws ] j
- (Hupres)

Financial liabilitics

Acerued apenaes & ather labilities 15,804 LA, E05 13,504 -
13,804 13,5804 13,804 -

20,13 Credii risl
Cradit sk is the visk that ong pany 1o 2 finanetal instowment will fuil o dlschorgs am ohligation amd Cause Ihe plier parly o o
finnooial loss, withoat {ajine olo account the fair valas of sny cullareral. Credit risk seiger [rowm the lnubilily a0 the issners of the
insmuments, the relevant fimuncial mstiubiens or counter parties in case of plagements ot ather arrangements Fulfill thei

phiigativns,



I

& fnancial asset i rezarded o5 croclit ampaseed as and when il fuils urider the definitien of o ‘defeciied Finaneial wssen For S
(Y & (utemal eredis managenent pLrpUsaE, 9 finencial aszct 18 consdersd 0 Jefaulted when it 15 pass due lor 360 days or MO,

e Cutapany Writes off o defaulted finaneisl 28T whion these Temals ne roasanable probabiity ot pecaveTing the CRrryIng arnount of

the asset through gvailahle means,

Eapusure to e it risk

Ceedit risk of the Clpmpany Eriscs prinzipally froo fhe trade celbts, sherl 1200 invesmnents, Joand and adrmees, depasts anil other
recaivanles, The carying ottt of finaneisl asssts e regerits e TrEELLT croddit grposare. To reducs the wHpOEITE I credit rigw, the
Company bus developed its own Tisk managsment polisies and auidelings whepehy glenis are provided trading limils avcording e thel:
worth nnd PLOTET MATKIns are eollested and it frane e clients. "Lhe manapemaest comfinuously manilurs th cradil sxpasire

{owards the clients anid ks provisiog againat e palances considerad doultful ol recavery.

Thes Carpay's polizy ig 1o griar i finuncial canlracs {n ascerlanee with the injeroal oisk FapLgement pulicies and investrrent and
jom, eredit risk is also minimised dug @ the fast that the Company

upgratianal puilelines approved by the Roard ol Directors. o b
iaveats only In hign quiakisy financial ussols, mjarity of which hove bosi rated by 2 repuiable raing AgelEy All rransaclions ore gettied
Fned Tor upon delivery, The Campary doge nat gxpect Wy mar prateral eredil lossas 40 te Mpancial assets. The [riAR L EADOSUTE 10

Bupees Rupees ||

2025 24

credit rick at the mporing dage 15 [allws!

Long teem advanees & denosit 3 760,000 3760000 |
Shppt term WVesiEET | 114,658,81% 72,361,028
Adwanzes, depiosits, pro-paNIneils & ather receivablas | 116,395 263,471
Cash & punk balinces 208185 | TR R
144,716,700 ¥4,2535.337

Cradit rislo gxposure on pank balances
The Company’s eredil viakeon lguid furds i« limiteil bevause the eudnter parties aic hanks with reasen uhiy kigh eredit satings, Az althe

repnrling daie, the cxternal credil cativigs of the Comypany's bankers weld us fullows: ¥
Shaet term ratin 203 el
L1 erm rat
Banlk g e — Rupees ——
Hibit Bank Fimited Al 1 5u3 41 Bak, 107
Rtk AL Habit Limated A1 24,097,605 &7
26081456 7668 838

e to the Coppeuny's lomg st g RUSTIEES relatlomisnips wisn lhike ivnter parties and after pivieg due conslderation to thair sirong
financial standing, managemedt dags Bl expout pon-pecformence by these. cowater pariics on their obligations 10 2 Company

Avcardingly, the eradit eigk s Timanl.

The Company writes ff 2 defaubed Mncil asset when thers e mains na ressonahle probability af recoveriig e vamying ameunt of
the gaset theougl wvpiluble means,




20,2 Finaneial Trstrucmends by CALEgeTy

70,21 Fimancial Aszels

Lt Lermm andvianess 5 deposiis
Shut e investin
Silvaneos, depusis, pra-payments & wiler receivables

Cpshy f bopk balanoes

Loma term [oans, slvanoes & doposis

Shngt perin IRVERITIETIS

Sdvances, dgpusits, pre-puymens & niher receivables
Cash and bans Lalanoos

20.2.2 Finaneial 1 Aalbilities

A coredd expenses & olbar Liailities

Accrael expensss & other ilabilitles

|

| Al fair value
thruugh other Ak amrtised
copprehensive cnsl

ingenme |

R CRUNY

| A Tair value
throngh profit
o loss

24417019 10,240,956 2
- 192,000

Tatul

3,740,000

L14,658 515

152,001
: - 26,081 ARD 26,0k ARD
54,417,819 30,240,946 30,133,456 144,692 301

24
[
| Af fair valus | |

At fwir vidlue

- At snortised
thromgh profit

(hruugh ether

comprehensive vost

Tital |

| oy loas i
| THIEER |

- 3 TEL000

SR, 710,933 13 450,005 -

3,760,110

¥ 72,561,028

2 227,000 227000

2 . 7,668,538 7,663 818
55,710,933 13,450,095 11,655,838 §4.216.566

2025

At Fair value

| Amortised 205t | through prafit Tital |
or loss
1,378 = 1,378
1,378 - 1,374

At alr value
| Amortscd gosl | throu gh profil

| or loss
|__________._—-—-—'—'_—|

13,304

13,504
11504

13,504 =




FATR VALUE OF FIN ANUIALINSTRU MENTS

The carrying values of ol Srancial assets and liabilitics reflected in thaze fnancial statgments A PrOXImEts oo their fair
salne, The Comparty THERsEIEs Fait wvalugs using he following Tair value ierarchy (hat rellects the sipnificanca af e

inpuats used G md king the measuranecis:

Lvel 1 1 Fuir valye meosuremsiis using quoted prives [Lomliusied) in active markels for 1d entical pasels o Iiahilities.
Level 2 3 Fair value measurements LS imputs other than quoted priets ietuded within Level 1 that are phsereahlz
the asset ur Tability, either directly {12, a5 prices) o imdirectly (1, derived from pricesh

Level 3 1 Eair value 1ncasire wonts using inputs ol the asset or Hability that are not bascd on aseyalkle market data il
unobservabie mputsi.

Fair values of finaacial asscls that, @re traded L active markets are based un yuoled markst prices. For alt olhar Lisanctal
insrrmments the Company demarmines fair values pging valuation pechnigues uoless the instruments do ot have 4 market!

yuoled price tnan actve market and whose Fair value canoot 0% sélichly muasured.

Thi 1zhle melew unalyses Grancial instraments messured ot {air value al the end of the reparling period by (e hevel in the
fair value hieraretny nto which the fair waloe measiremenl 18 patggurisen:

Finaneial assets

2023

Level 4 Level 3

Level 2

At fair vafue th rough profit amd toss

Equity securitiss ol quoled companies § g4417819 - - g4.417.819
94,417,819 5 « 1,417,810
.
Ai fudr valiue throegh other comprefiensive ipcome
Eouity securitics of Pakistan Stock Exchangs Lignited 30, 240556 - - 30240996
30,240,996 - - 30,240,896
2024

Total

I Level 1
At fair value fhrrougl prafil and fuss

Fouily securiies b quoted companies __5‘.\1,'-‘ 10,933 - - 55,700,933
58,710,933 - - 24,710,933

r Level 1 Level 2 Level 1— Total

At feir valee threougl other comprehensive fupome
13,850,055

Equity scenritiss of Paldstan Stock Fxehange Limised [3,350,005 - - ;
13, 850.083 - - 13,850,095




2.1

2.2

22.3

CAPTTAL
AManagement of capital

Thi Company’s ohjectives when managing capital are 10 spfeguard the Company's ability to GUnTie @3 & g0Ing
concern in wrder T provide Telirms for sharehelders and penefits for other stakeholders and to maintain an optmil
apital structure The management closely monitors the renum AL cupital ernployed along with the level of digtributions
lo ordinary sharghoiders. jrurther, in poder 12 maintain or adjest the cupitul sITLETATE, the Company may adjust the
amouns of dividends paid o sharenolderss, reduce chpital, or isue new sharcs,

O & regular basts, the Company makEges o mecl the financial resource requiraments applicable to the Company (1.2
mimimum levels of Liguid Cupitat or net worth} s specified 1o the Securitics Brokers (Licensing and Operations]

PRegnlations, 207

Capital Adequacy Level ! Jupe 30, 2025

Tatal Aszels 147 558,423

Less: Toial Liabilities (457,951}
1.ess Revaluation Reservis (Crealed upan revaluatiod of Fixed Assets) - |
Capital Adequacy Level 12.2.1 147,400,972

While determining the wnlue ol the tolal assels ol the TREC Hulder, notiopal value of the TRE certiticate held by e
company as at June 30, 2025, a8 detcrinined by Pakistan arock Fxchangs has becn con sidered.

Liguid Capital Balance

Liquid Capital Balance al the Cuompany, as at June 0, 2025, in pccerdance with the Third Schedule uf the Securinies
Rrukers (Licensing and Ciperations) Regnlalions, 2016 iz enclosed as Annexure M1,

RELATED A R1Y TTL'ENSACTIUN.‘S

[Lehated partics ol the Cumpany gomprse of key [ranagement personne] {including directors) and their close Canmaky
members, Remuneration of the Chief Executive g dircotors 12 disclozed in the relevant nole 1o these firancial
stalements.




Trangagtions enwercd 10t and ratances bell wrth, related purtics ame as fiollovs:

KEY MANAGENE NT PERSONNEL: ~
Astral (Chief Exequtive Officer)
Trmsgetiony Juring (fe pear

Brokerage coTmi=aion carned on sale and [ ES o securilies 1,293,244 1,583,448
Rulkhsana (IMrector)
Tramveaeticns GiNE the wezar
Brokerage CrrnEE o corped on sale and purchise ol geenTitiEs 111100 35,200
yasmeen (THeeeror)
Fransactions during e ved
Hrokerage commission eamed il sulz and purchmse of seguritiss 347,850 1,500
Repayment of subordimated oo 10,0, 000 -
Falunces fi yéar enl
Laomg Levm loan - PRI
Gppm (Director)
Trapiaclions g g die e
Brokeraps capmiission enmmed vy sule and purchise of gecurities 107,200 20400
CLOSE FAMILY MEMBERS OF KEY MANAGEMENT FERSONNEL
Abdul Aziz Siwant (Close fumily member of director)
Tyailsetions during the vea?
Trokerags cummission carned om giale and puichdss pf secirilies 13,200 266,484
GENERAL
Number of Empleyees 215 2024
Tutal crplevees ol s Company al the yo 2nd i i
Avermpe empluyess of the Company during the L |
Fiugures ave been re-Rarals oo and re-classiiipd whersvel recosgary, for the purpose ol boiler prosentaticn. Wi major
rieclassifications wefe Tnaae I <hewe fimaneial STAMIENTS
Tigures hipye been ot T o the neTes! e
Authoriration for Issue
These finaneial slatcmenis wWes approved by the Cpmpany”s board af directors and athoeised for e en ___  — —
- '-.._!I,_-"‘"
| = e
W
iy

Chief Executive cetor




A UHAMMAD 1IUSEALN 1SMATL SECURLITES (YT L rn
CONMIFTITATION OF LIGULD CAPITAL
AG UM JITNE 3, 2025

Value in

Hoeash off Account

Tnvestnent i GVt Bupnrilies

L
vesmagnt in Frebl Soeurilivs

ol than:
| Fom i te cage of tondsy Lot |8 | - =
e case of terwe [iome | -3 wirs. I - |

iii, (0% ol the balance ghapt villag, 10 e case of fenure of mord tea 2 yoars.
T

1.4
| aine ir the case 0 e e | el
| 13,99 ol the palance sheat walie, 10 the case of tene fram 1:3 ywas
| e e —
|_ e il pemre ol mars thin 3 Yeas | |
| c dsle ae enmpzed b : - e —
A ¥ | 1,515,515 0,227,785 §178R U0
| Hes winchever i BHgast
| 1.5 |Presnded tho ifamyot
exohanpe tor kase o !
& 53,143,000 53,142,000

| |;.*l'r.'||g'.-h!_- soL
'11:ri|_ il O3

i 1T unlistad, 100

anes
L estment in associated coptpaniss underiaking
5 of VaR of eacn coparities a8 cumputed by e Necurthcs

Exchanse for regpeeiive seturliacs whichever s igner.

i, M nnlisted: 100% of net vaiue.

Suutotory ar regulnfory depuslosbosie epuslis with the exchanges,
[} 100% of et vaig, [ipwever any wEoess amutil uf eosh depu
saparitics enchinegs b com il with requlre srents of base pRRIEE Gagit
o L
piarin depesits wilh n:wc!.i:rM-A clenring houst.

aitm] Wil

|IR

I_ a0 |Degosic widh aunhorizsdd inteerzdiany wpgains barivwed seouzites nder SLIL

111 |oner deposits and prepiymsiks

Acerued i, prodt o o ark=Lp n Arnounes placed with finznizitl

| | instibullons or dcht stcuritics e L
TUL% 0 rospeet ol matkup qegrted on leany e directon, spbsidinrics wd

n‘mi.rm-:;t:d pties - P
13 'Dividends reosivables.
Armonnls fecervalle aganst Bepno linatzing.

| | Amienl paid as purchszes wnsher the REPC sprostmeil { Seenrites
prrchased ander repo areaprgein et sfall pol B freclueded i fte
Dpvestrierii)

Advances nod pepmivnbles alher than vrade Tendvables:

(i) Mo haireus miy o apalied an the shout Levm Joan Lo Cmployees pruidest | PRI
| (18 (s koans are seered and e [or repayment within 12 months. I—
| (i) Mo halreat i e applied o fie selvanue tax by the cxlznt 1 & reated wath

preneisun of alion -
|_ {ini T all ethen cnges LO0% ol nel vilus
Receivaliles [ram clearing huuse of seeurilies cxchango(s)
T 100%, valas of cluins wiher (han Lhose o ueeeas o pnitlemenls AguanEt
truding of socerities i ol wiarkets inglading M £ 1B,
o elnims o avcoient of cnliflenents auaimsttrading ufsem rities an ol
fots it b mins,

\




Heceivaliles fromm castom ors

i L case veceivables 47 sl mEL MMETEEN {tnanetng. Lhe aigramds i i vislag of
securitics held i the Bberclissh speount afier 1pplving y AR besad Hadre, (1)
pah deposiiod w8 cotlatersl b tne Cnenace iy market valie ol sy SOCUTILEE
Lxpusitel @5 collazeral alter applyma wall hussad haivea.

L, Leower af pet Badairce shpet valie or valied determined firoigh

| LT | pulfmsemaes.

iv. ncage recervabled o sl RAL TOECN frualing, 5% of tle ol bumce sles!
vulae:
i, Net engust after aduedapetfang Mairend
Trazea: revpivenles aie againet secul thes horroniigs wndar BLO, it
ooy st 1o WO a2 eolivasrel npot Salerng ing seaiEch

i, el @upuH NI B d'r{n:rfn Tt

i1 ptead of Account

ERE T 0
T nease of plier et peceivaliies ol ore s 3 LR e
et balames spect vk,
i, Balamce shoeet valig

. Toeage 0f nthsr THEE reee ahiies nie overdus, 05 2y 20 TITE, e

| amgrepate oF (1] tive mackst value ol securines prchasl Tor GREteTIen and | | |
hicld iy sufeacsuants ST anplying VAL Yeqswd hat foutg, (i) cash ilepisizey 45 |

] putlplerel by the sespuate prsipmer and (i) he ke value of eCurites . = =
pcld px ot arazal SteT appiying Vai brased Ramcuts | |

| w Lowar of et balunce sheet value o valie determined theragh | |
PER L d {1 L = 3

| i, Tn ine case of st les fpom related partiss values

| determined ol 1o el nider i aecnrities reaily l
| vailble i respective TTHE account ol flie relntes parny dn the igitosing | ! | | !

| e | | |
|:.|'- Up to 30 days, values diterrmmed afer applying v heszd hainouls | _ = _ |

| (g Above 30 days but upn-u s, wales determizal afte gpplying S0 or | |

| v bt hatrouls Wi lsever is nigher
() aove 90 dzye L OUY Rt siizt] b spplicutle
| vi. Lawer of wet balanee sfeet riliie or virlue determined through

| s r e
|_ Cash god Bank balunces

| 1k 1. Baok Balanze-proprictacy 2Lt | 2 556 - Ha 75RO
" ii, Bank bulncg-custorar seeouits m_ G Azs
|_._ it Cush in namd — - -
| Suhseription WAty apminat inveshnuil Lo LT affer for sale (nssed)
Ciito haspout o be wpplied in foEpeE of wmain: paid s subscriplisa money
| |pm\-:dm:l Lhat sls bave not ez aibaitten] ar e nt ireinde! in U | - -
| vmslmenls of securines broker
1.9 i1} i quse ot Tvestrnend i PO witzes shares g beent btz Tt oz vl
| spedited in COS Aol 23% atrets will b applicaihe oo tlae vaive o3 E

guh srauritics
511 Tn ame i subscription 10 cghl gRares &
aredied in £33 weeounl, L35 or AL aged bzitewn whichever 18 highece, @il

e awpplied on Right Bhared.

Tatul Asseld

Inore the shares have nat yes been

Truche Payables

5. Payaide o cxchanges any] clepring s

ii. Puyyable agnst lewernped markel products

iit, Payokle to cusbomars

customkets

Current Llabilities

L Siatilery usd repatiocy ducs
i Accrials and olbier piralie

i, Shorl-tern borsW-DES

g, Crpent pes Lion o subcrdisated toan=

k-3

{

sv. Crurpent pustion of lmg e Tiwpilities
i, Diefericd Liabihtes

+it, Provisian for Lkl




vill, Dither tinbilitizs as

put aceuing principles wpn e inthe fancil| ‘ \ j
qrateenls

Mon-Current Tiabilites

1 Lo Term fimincicg

i Ontbar ibilitizs as et peconntin
ataternenls
il Stodl rerinemant wanelits
wie Ly 100 nasrsual may
chtainedt from s firaseind inghnmic ieluding amaunl die Ennst trance
L=isiE,

ik Ml in all other coses

2 prancipes ai el in the Toere:dl |

R, oy ey
— allirerai AgAiat Ong BN pintion ol s g

PR
Pal Ropets

e

| |S1t|.mrdi1iah-|.1 Luans
4 by SECT | | |

00, of Subondmated loms W
whiares for TnoTease in Capltal of Sprwrilies broker

e miluwecn W be edpted:

Agdvance against

| 00 hirens may by allowed m Epes ol gdvince npalnst shires i | |
| o The extsting watherizad share capiel e prupased ephancel shure
camlal |

| s h. Buoard of Theecios
<. Relevani Raguiator
o There is e unreasonable

B jsl BOVIDET

asg n s Lp e

remalniory rquirements TEAN0E

complet

| b ek pivanes s Epainst tie MorEado ol capital.

2.6 [Toral Liabililies
4. Ranking Liahilitivs Relating to :

Cancentralion io tprein Financing

R
| Tha nenounl caloukate clisat-n- . Tiems haskz by which any amsinl receivehls |

fropy s of the nenoees exeeed 104 of the agEeEats of pmenwns resevable
| ) [ronm etal fuances. |

S | prosiuded thit gz prescriped mljasumient: witall ot be applizable whens e | . ] & =

| uagre gt s BT uf Tegenvable agiis priargir fmancing does 02 presed By

5 milliom] | |
| gyt Dty ammeunl excesding I 10% of cach Fiangee o eErepas |

t - '.r_._.lu..o-:.._! . - 16

| Coneentration in securities len diny and harrewing
| The amount by wiich he G2oregaie uf:

(ip Ao Gegsitet] hy fhe bovsees with NCCPL | |

3 1) (Cash iariing pitiil anii

(iit] The arkes @alue 0f gescuarities piedma] A mirgms sxpend (e 110% of | =

il kel value of shaces poarmewad |

i Mate unly it
i

. a

wouts cxweeding oy 11U o sieely hurrowes frone il walue

1 e jpchiaded o Hhe maplr i lahalines|
mat undery rifing Commitments
fu) in the vase of right issues L5 fhe gkt value oy seourities s lou than

| ar equal to the grihgeT pticn poice;
the namrepate ol
| i) the 503 of Haireus multtiplied by the pndoreerifing somenitmenns uitd
33 Nejip thie vatue by wehiel the nnderaTiting e bt o peeds the macksl | . | = |
| price o the securiies. | |
It the vase ol Gghls S5UER where tise market prics of seoul jtied iz greater than |
| (ke snbseriphun priee, 3% of the LTaiveut reuttipliel b thiz el wnslerwTinag

| T b v ariher guse & 1230 T the el wderwiting ool

Poepative eguity ol subsidiary

apmonerd e fror the subsidiaryt exoved the wad dabitines af the iy

14 \1he gmoount by wiieh he wotil azsels of the wubsidinre d excbiding wy |

I_ Foreign exchanyy agreEmEnis and forelgn surrency prwsilings




£% 0t net st Tt Fareign ewrrency Mol posILaT L foreiEn CLTTecy

mepms the gifferenec ol ot akhets denomminmd I fomgEn curzeny eas ol
lial i ;
Aoyt B
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